PHOTONICS WATERTECH LTD.

2021-22

ANNUAL REPORT

(9 Phortonics




Photonics Watertech Pvt Ltd
Reghtered Office: BS/1, Electronics Estate, Sector-25, GIDC, Gandhinagar GJ 382025 11y
fEorporate dentay b, U131 TEIEHS._IZ'DI'EPT CO65108)

DIRECTORS' REPORT TO THE MEMBERS

To,
The Shareholders,

Photonics Watertech Private Limited

The Directors present herewith ANNUAL REPORT of the company together with the audited

statement of Accounts of the Company for the year ended 31st March , 2022,

. FINAMCIAL RESULT:
PARTICULARS Amount As on | Amount As on
31fo3f022 | 31/03/2021
During the year under Report, your Company has made a 3,43,59,025/- ﬁi&ﬁlzr
Profit before Finance cost (Interest) & Depreciation
Out of which the following items are paid provided as
shown against each of them
A Finance cost (Interast) 94,53,812/- 84,64,855/-
| B. Depreciation 46,05,199/- 51,79,720/-
C. Provision for Taxation
Income Tax 54,81,076/- 59,20,764/- |
| Add: Deferred Tax asset 2,22,246/- 2,18,818/-
‘PROFIT AFTER TAX 1,50,41,184/- :I.E?JE.!-BBJ
. DIVIDEND AND RESERVES:

Your Directors, sighting the expansion plans of the company, do not recommend any divi-
dend for the year under review. Further the Company has not transferred any amount to

reserves during the year,

. MATERIAL CHANGES AFFECTING FINANCIAL POSITION OF THE COMPANY:
No material changes or commitments, affecting the financial position of the Company have
occurred between the end of the financial year of the company under review and the date

of the Board's Report.
. PARTICULARS OF EMPLOYEES:

As there are no employees drawing remuneration more than the specified limit prescribe
under Section 197 of the Companies Act, 2013 and the Companies (Appointment and Re-
muneration of Managerial Personnel) Rules, 2014 is not required.
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5. DEPOSITS
The Company has not accepted any deposit within the meaning of Section 73 of The Com-
panies Act, 2013 during the period under review.

6. DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134(3){C} read with Section 134(5) of the Companbes Act, 2013, itis
hereby confirmed that :

1.

4.
5.

In the preparation of the annual accounts, the applicable accounting standards have
been followed along with material departures.

Appropriate Accounting Policies have been selected and applied consistently and have
made judgments and estimates that are reasonable and predent so as to give a true
and fair view of the state of affairs of the Company as at 31 March, 2022 and of
the Loss for the year ended on that date.

Proper and sufficient care has been taken for the maintenance of adequate ac-
counting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities.

The annual accounts have been prepared on a going concern basis.

Proper system has been devised to ensure compliance with all applicable laws and that
such system was adequate and operating effectively.

7. NUMBER OF BOARD MEETINGS OF THE BOARD

During the year under review, the Board of Directors duly met 4 times and the details of at-
tendance of directors are as follows:

Mame of Director Diate of Board Meatings Total No. of Meet-
ings attended

28,06,/ 1021 01,/05/2021 25132021 19/03/2022

VASANTEUMAR W W v v LT

MARAYAMBHA| PATEL

JAYAVIE HASMUEHBEHAL v W W W djq

PATEL

BRUESHKUMAR v v v v 7

AMRUTLAL PATEL :

RAKSHIT KIRITEHAR W W ¥ v 44 |

5HAH




Photonics Watertech Pvt Ltd
Reghsered Office: B5/1, Electronics Estate, Sector-25, GIDC, Gandhinagar GI 362025 iN

(Conporane identity Mo, LI31100GJ2011PTCO65108)

8. (A)JLDANS, GUARANTEES & INVESTMENTS U/S 186:
Particulars of loans given and of the investments made by the Company, if any during the
year under review are as mentioned in the Notes forming part of the Financial Statements.

{B) LOANS FROM DIRECTOR/RELATIVE OF DIRECTOR:

The balances of monies accepted by the Company from Directors [/ relatives of Directors at
the beginning of the year were Rs.1,30,36,927/- and at the close of year was Rs.
2,40,60,880/-

9. AUDITORS AND THEIR OBSERVATION:
m/s. S.V.PATEL, Chartered Accountants have confirmed their eligibility and willingness for
the next term from the conclusion of ensuing annual general meeting to the conclusion of
next annual general meeting. The Board of Directors, therefore, recommends ratified their
appointment for F.Y.2022-23 of M/s 5. V. PATEL & Co., Chartered Accountants, as statutory
auditors of the company for the approval of Shareholders.

10.- EXTRACT OF THE ANNUAL RETURN:
Extract of the Annual Return for the financial year ended under review in the prescribed
form MGT - 9, pursuant to provisions of Section 92(3) of the Companles Act, 2013 i< an-

nexed to this report as Annexure |,

11. CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:
Particulars of contracts or arrangements with related party referred to in Section 188(1) of
the Companies Act, 2013, in the prescribed form AOC - 2, and are annexed to this report
as Annexura Il. )

12. INTERMAL FINANCIAL CONTROL SYSTEM AND ADEQUACY:
The Company has an adequate Internal Financial Control System, commensurate with the
size, scale and complexity of its operations, The scope and authority of the Internal Finan-
cial Control function is well defined.

13. RISK MANAGEMENT POLICY:
The Management regularly reviews the risk and took appropriate steps to mitigate the risk,
The company has in place the Risk Management policy. The Company has a robust Business
Risk Management (BRM) frame work to identify, evaluate, business risks, Financial Compe-
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tition risk, Human resource risk. In the opinion of the Board, no risk has been identified that
may threaten the existence of the Company.

14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARN-
INGS AND OUTGO:

1. The steps taken or impact on conservation of energy:-

The Company, being a prominent player in the renewable energy space, has installed solar
energy system in its factory premises at Gandhinagar which provides power to whaole pro-
duction and assembly unit as well as office space. Further the company has taken meas-
ures and applied strict control system to monitor day to day power consumption, to en-
deavor to ensure the optimal use of energy with minimum extent possible wastage as far
as possible, The day to day consumption is monitored and various ways and means are
adopted to reduce the power consumption in an effort to save energy.

2. The steps taken by the company for utilizing alternate sources of energy.
The Company, being a prominent player in the renewable energy space, has installed solar
energy system in its factory premises at Gandhinagar which provides power to whole pro-
duction and assembly unit as well as office space.

3. The capital investmeant on energy conservation equipments.
Mo any capital Investment on energy conservation equipment.

Technology Absorption
Company has not imported any technology and hence there is nothing to be reported here.

Fore h rming and
The details of Foreign exchange Earmnings and outgo during the year are as follows:

Particulars 2021-2022 2020-2021
Foreign Exchange Earnings - 4,38,217/- 2,48,361/-
Foreign Exchange Outgo il Nil




Photonics Watertech Pvt Ltd
Registerod Diice: B5/1, Blectronics Estate, Sector-25, GIOC, Gandhinagar GJ 382035 In
fearporate identty M. I3 1100GI2011PTCORS 106)

15. ACKNOWLEDGEMENT:

The Directors place on record their appreciation of the co-operation and efforts put in by
the employees and value assistance received from Company's Banker's.

For and on behalf of Board of Directors of
Photonics Watertech Private Limited,

&

Brijesh Patel
Diractor Director

DII‘-.!: 035003562 DIN: 03497482
Place: Gandhinagar

Date :01/09/2022



Annexure |

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

a5 on finandal year ended on 31,03.2022

Pursuant ko Section 92 (1) of the Compandes Act, 2013 and rule 12{1) of the Company (Management &
Administration | Rules, 2004,

REGISTRATION & OTHER DETAILS:

G

| Registration Cate

tiame of the Company

= |=]=|-

CategaryfSub-categery ol the Comgany

=

Addreis of the Reglsbened offioe
& ooniac) setalk

B5/1, Electrankcs Estate, Sector-28, GIDE,
Gahdhinage-JEI00S

Whether lsted

] 3

Mams , Address B contact detads of the Registrar &
Teaewlir Agant, ¥ sy,

PRINCIFAL BUSINESS ACTRVITIES OF THE COMPANT

Al the business activities contributing 10% or more of the total turnover of the cormpany shall be stated

il No

| Mame & Description of main products)sendoes

RIC Code of the
Product Nienvice

% b0 tobal Temover
of the company

27400

Macwafaciueing of electrc ight ecuipments

Electrical pquiprent [solar] installation

43219

PARTRCLILARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES

gl o Mamse & Address of the Company CIMJGLN HOLDING - OF APPLICADLE
SURSIDAEY/S THARES |SECTION
TE HILD
There are no igociate the under conideragion.
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[dsitons 19,6938 317 | 15475000 | 21,34.08,317
Reduction 10.BE6F9ATY 54.51,047 | 20.41,50,430
Met Cha [37.71,056)) 1.10.20,95) | 93,5289 |
Indebbednest at the end of the
year ..

| Principal Amount £89,10858 | 14060,880 | 835,758,767
{E) Intareut dus but ot paid : ,

{ii} Interest aconmed bt oot dus £ Z

(Tedal fisiledi) 5551408 | RADG0MED | 9.09,75767 |

Ll

REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A Remuneration 1o Managing Direcbor, Whaole time director andfor Managen

Sr.ho Particulan of Rerrungration

firfjash Patal

L s gy

2] Salary s per provisions contained in
section 17(1] of the Income Tas. 1961.

15,00,000

(5 Valhse of parquisies s 172] of the

e ) Profits s leu of salany wnder section

Z__ ok oplion

31 &Eguh

i ‘Commitsion

a3 % of profit

tothers (spesify)

L] ¥ [} L} L] a L]

Total {A)

15,00.000

Calling a3 por the Act

*Apponted as Director of the comgany.




B Remuneration 1o other dinector:

{5LHo | Pasrticulass of Remuneratian

Mame o the Directers | Total Amount |

|a] Fes for attending board commities

E(urmm

| Othrs, please specfy |
Tokal

2 |Gther Non Exscutive Directons

=NIL-

8l (B]={1+2)
Tatal Masaperial Rermaseration Overal Cieling s per the A

C. REMILINERATION TO REY MAMNAGERIAL PERSONNEL OTHER THAN MO/MANAGER WTD

[SLMe. | Particulars of Remuniratios

1 |Greds Salary

k0 | oo | Tewl

Pericanal Tertal

[a} Satary a5 per peovisions
contained in section 17(1)
of the Income Tax Act,
1861

(&) Walue of penguisites w's
1712} of the Income T
Act, 1951

[ ) Profits in bew of salary
under section 17N} of 1he
Incormes Tax Act, 1961

|H.ﬂ| Oplian

Swuat Eguity

4 |Commission
|HIHEE

othen, ipecily

5  |Others, please specify

Sl

NIL

Wi PIRALTIES PUNISHMENT/COMPPOUNDING OF OFFEMLES

During the year ended 315t March, 220, no penalties were levied or punishmeseompounding lee imposed by the

Regionad Directon Couwrt on thir Compasy Tirectony/Odficens in Default.

Far and on behabf of Directen

o

[Brijesh A Patel)  (Vasant N Patel)
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[Pursuaat 1o clauses {h) of sub-section (3] of section 134 of the Act ard Rule 2(2) of the Companiles [Accownts) Bules, 2004.]

Fanm for Dischasure of particulars of coniracts/arrangemeants entered Imo by the comparry with related parties referred to In sub sectlon (1) of

section 183 of ke Companies Act, 2003 Including cerlain arms kength trandaction under thind proviso thereto.
1. Debsils of comtradts oF arrangements of transactons not at Arm’s length basis,

There were no contract o arrsnpemenls of randactions enlened o during 1he year ended on 3151 March, 2003 which wete nol at a0 lsngih

biasi,
1. Detsils of contrachl oF arfengements oF BFANGECI0NS at Arm's
Hanee (s} of the Date af Asmauant paid
refpted party & nstune |contracts/ amangements r |contracts/amangementsftra |of arrangements or trarsaction |approwval by |as advances, if
ol Felatioeship this B By
ety o Remunerasicn Sheet Term 20082020 b
| Director}
dsysikbhel Pmsl Remuneration {short Term 20032020 Ny
] —_—
waamnlitai Patel
: piu) ]
| \ Remuneralion Short Tenm 2003130
|Azkshitishas Shah
Remunesation Iﬂ'l-nrl'l'u'ln 20000 300 . 2]
[Directod)
Chetnaben Pased
. . N
!|IP-=4m.-|.-t|1'I.'.l-r|.-:|nn|‘:| Salary |il'|-|:rrtTH'l'|1 Salary Pald Rs. 525,000/ 2 0e 30
|Equater Exim Pet Led Sale [5hort Tesen Sale Amount of Rsd,36,590/- 1903301 M
If of Dlre:l-:lri
[Brijesh A Pated] [Vasant M Patel]
Places Gardhirsgar Dirwcior Dirgcios
Db 01709/ 2022 (04 ; 03500362} (DN ; 03457 48]
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INDEPENDENT AUDITOR'S REPORT
Ta,
The Members of _
PHOTONICS WATERTECH PRIVATE LIMITED
Ghandhinagar

Report on the Audit of the Financial Statements

Opinion:

We have audited the financial statements of Photonics Watertech Private Limited (“the
Company”}, which comprise the balance sheet as at 31st March 2022, and the statement of
profit and loss, {statement of changes in equity) and statement of cash flows for the year
then ended, and the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesald financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in Indla, of the state of affairs of the Company as at
March 31, 2022, and its profit/loss and its cash flows for the year ended on that date.

Basis for Opinion:

We conducted our audit in accordance with the Standards on Auditing [5As) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to cur audit of the financial statements under the provisions
of the Companies Act, 2013and the Rules there under, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide o
basis for our opinion.

Other Information:
The Company’s Board of Directors is responsible for the other information.

Qur opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

In cannection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the arinformation s materially
inconsistent with the financial statements or our knowdbdie'a

otherwise appears to be materially misstated.




If, based on the work we have performed, we conclude that there is a material
misstatement of this other information we are required to report that fact. We have nothing
to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements:

The Company’'s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act™) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
(changes in equity) and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or 1o cease operations, or has no realistic
alternative but to do so.

That Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinlon. Reasonable assurance s a high level of
assurance, but is not a guarantee that an audit conducted in accordance with 545 will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
stataments.

As part of an audit In accordance with 5As, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also;

» |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive 1o
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a_material misstatement resulting




» from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of intermal
control;

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143({3)i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls;

# Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinton. Dur conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern;

¢  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our awditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely raro
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:

1. As required by the Companies [Auditor’s Report) Order, 2020 (“the Order”), issued by

" the Central Government of India-in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexufgsie, a statement on the matters specified




2. As required by Section 143(3) of the Act, we report that:
[a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit. ;

{b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

{c) The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in
Equity) and the Cash Flow Statement dealt with by this Report are in agreement with
the books of account;

{d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

{2} On the basis of the written representations received from the directors as on 31st
March, 2022 taken on record by the Board of Directors, none of the directors is
disgualified as on 31st March, 2022 from being appointed as a director in terms of
Section 164{2) of the Act.;

(f} Since the Company's turnover as per last audited financial statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017;

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements;

il. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;




iii. There hawve beenm no amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

FOR, 5.V.PATEL & CO.
CHARTERED ACCOUNTANTS
ICAI FIRM REGISTRATION NO.: 137745W

(SNEHAL V PATEL)
PROPRIETOR

MEMBERSHIP NO.: 157798
UDIN: 2215779BAWEIVP1670

Place: Gandhinagar
Date:01/09/2022



Based on the audit procedures performed for the purpose of reporting a true and
fair view on the financial statements of the Company and taking into
consideration the information and explanations given to us and the books of
account and other records examined by us In the normal course of audit, we
report that:

(i) (a) (A) According to the information and explanation given to us, the
Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

{B) According to the information and explanation given to us, the
Company has maintained proper records showing full particulars of
Intangible Assets.

{(b) According to the information and explanation given to us, the major
Property, Plant and Equipment of the company have been physically verified by
the management at reasonable intervals during the year and no material
discrepancies were noticed on such verification.

(c) According to the information and explanation given to us, the title
deeds of the immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the lessee)
are held in the name of the company.

{d) According to the information and explanation given to us, The
Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

(e) According to the Information and explanation given to us, no
proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder during the year.

(i) (a) According to the information and explanation given to us, the
management has conducted physical verification of inventory at reasonable
intervals during the year, in our opinion, the coverage and procedure of such
verification by the management is appropriate. As informed to us, any
discrepancies of 10% or more in the aggr&gal:e for each class of inventory were
not noticed on such verification.

(b) According to the information and explanation given to us, the
company has been sanctioned working capital limits in excess of five crore
rupees (at any point of time during the 'gre.ar}, in aggregﬂt-ﬂ, from banks or




or statements filed by the company with such banks or financial institutions are
in agreement with the books of account of the Company;

(ii)  According to the information and explanation given to us and on the basis
of cur examination of the records of the Company, during the year the company
has not made investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties:

(a) According to the information and explanation given to us and on the
basis of our examination of the records of the Company, during the year the
company has not provided loans or provided advances in the nature of loans, or
stood guarantee, or provided security to any other entity to whom the aggregate
amount during the year balance outstanding at the balance sheet date parties
other than subsidiaries, joint ventures and associates subsidiaries, joint ventures
and associates

(b) According to the information and explanation given to us, the
investments made, guarantees provided, security given and the terms and
conditions of the grant of all loans and advances in the nature of loans and
guarantees provided are not prejudicial to the company’s interest;

(c) schedule of repayment of the principal amount and the payment of the
interest have not been stipulated and hence we are unable to comment as to
whether receipt of the principal amount and the interest is regular;

(d) According to the information and explanation given to us, no amount
is overdue in these respect;

(&) According to the information and explanation given to us, in respect of
any loan or advance in the nature of loan granted which has fallen due during
the year, none has been renewed or extended or fresh loans granted to settle
the overdues of existing loans given to the same parties;

(f) According to the information and explanation given to us and on the
basis of our examination of the records of the Company, the Company has
during the year, not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties.
Accardingly, the provisions of clauses 3(iii} of the Order are not applicable.

(iv)] According to the information and explanation given to us, the company
has no leans, investments, guarantees or security where provisions of section
185 and 186 of the Companies Act, 2013 are to be complied with.

(v}  According to the information and explanation given to us and on the basis
of our examination of the records of the Company, the Company has not
accepted any deposits or amounts which are deemed to be deposits under the




directives of the Reserve Bank of India and the provisions of Sections 73 to 76
or any other relevant provisions of the Companies Act, 2013 and the rules
framed thereunder, where applicable. Accordingly, the provisions of clause 3(v)
of the Order are not applicable.

{(vi) To the best of our knowledge and belief, the Central Government has not
specified maintenance of cost records under sub-section (1) of Section 148 of
the Act, in respect of Company's products/ services. Accordingly, the provisions
of clause 3({vi) of the Order are not applicable.

fvii) (a) The Company Is regular in depositing undisputed statutory dues
including Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, dubty of customs, duty of excise, value added
tax, cess and any other statutory dues, as applicable, with the appropriate
authorities, Further, no undisputed amounts pavable in respect thereof were
outstanding at the year-end for a period of more than six months from the date
they became payable.

{(b) There are no dues in respect of Goods and Services Tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of exclse, value added tax, cess and any other statutory dues that
have not been deposited with the appropriate authorities on account of any
dispute.

(viii) According to the information and explanation given to us, company has
no transactions, not recorded in the books of account have been surrendered or
disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961);

{ix} (&) In our opinicn, the company has not defaulted in repayment of loans
or other borrowings or in the payment of interest thereon to any lender during

the year;

(b) Company Is not declared wilful defaulter by any bank or financial
institution or other lender;

{c) According to the information and explanation given to us, term loans
were applied for the purpose for which the loans were cbtained;

{d) According to the information and explanation given to us, funds raised
on short term basis have not been utilised for long term purposes;

: (e) According to the information and explanation given to us, the
company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures;

(f) According to the information and explanation given to us, the company
has not raised loans during the year on l:he,pdge of securities held in its




subsidiaries, joint ventures or associate companies; or The Company has no
borrowing, Including debt securities during the year;

{x) (a) The Company has not raised moneys by way of initial public offer or
further public offer {including debt instruments) during the year;

(b} According to the information and explanation given to us, the The
company has made preferantial placement of shares (rights issue) under review
and the requirement of the Companies Act, 2013 have been complied with and
according to information and explanations given to us, the amount raised have
been used for the purposes for which the funds were raised;

(xi) (a) According to the information and explanation given to us, any fraud by
the company or any fraud on the company has not been noticed or reported
during the year;

(b} According to the information and explanation given to us, no report
under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;

{c) According to the information and explanation given to us, no whistle-
blower complaints, received during the year by the company;

(xii) Company is not a Nidhi company, accordingly provisions of the Clause
3(xil) of the Order is not applicable to the company,

(xiii} According to the information and explanations given to us, we are of the
opinion that all transactions with related parties are in compliance with Section
177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the Financial Statements etc., as required by the Accounting
Standards and the Companies Act, 2013.

(xiv) According to the information and explanations given to us, the company
has no internal audit system;

{xv) According to the information and explanations given to us, we are of the
opinion that the company has not entered into any non-cash transactions with
directors or persons connected with him and accordingly, the provisions of
clause 3(xv) of the Order is not applicable.

(xvi) According to the information and explanations given to us, we are of the
opinion that the company is not required to be registered under section 43-1A of
the Reserve Bank of India Act, 1934 and the company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India,
accordingly the provisions of clause 3({xvi) of the Order are not applicable;

(xvii) According to the information and explanations given to us and based on
the audit procedures conducted we are of. Er: that the company has not
[ ]




incurred any cash losses in the financial year and the immediately preceding
financial year;

(xvill) There has been no resignation of the statutory auditors during the year
and accordingly, the provisions of clause 3{xviil) of the Order is not applicable;

{xix) On the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the
audit report indicating that company is incapable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our
reparting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the
company as and when they fall due,

{xx) The provisions of Section 135 towards corporate social responsibility are
not applicable on the company. Accordingly, the provisions of clause 3(xx) of the
Order is not applicable.

{xxi) The reporting under clause (xxi) is not applicable in respect of audit of
standalone financial statements of the Company. Accordingly, no comment has
been included in respect of said clause under this report.

FOR, 5.V.PATEL & CO.
CHARTERED ACCOUNTANTS
ICAI FIRM REGISTRATION NO.: 137745W

—
S

(SMEHAL V PATEL)
PROPRIETOR
MEMBERSHIP NO.: 157798

PLACE: GANDHINAGAR
DATE: 01.09.2022
UDIN: 22157798AWEIVP1670




PHOTONICS WATERTECH PRIVATE LIMITED

FRET-
BALANCE SHEET AS AT 315T MARCH 2022
All Figures in ‘000 in INR
Particalars Mote | AMOUNT AS ON 315T |  AMOUNT AS OM 3157
5 L] MARCH 2032 MARCH 2021
I, EQUITY AND LIABILITIES
(1) Sharghodder's Funds
[4] Share Capital 1 2,653.75 2,653,758
[b) Resarves and Surplus F B9,501.45 T4 460,27
{3} Nor-Current Liabilitses
{a] Long-tenm borrowings 3 34,211.40 15,069,30)
ib} Deferred tax Eabdlities (Met)
(4] Curront Liabilities
(a) Shart-term borrowings 4 58, 764.37 70,585,594
[b] Trade payables 5 T8 79785 90,085,19
[c] Other curnent Habilities & 13,624.12 13,551.72
[d] Shaet-term provissons 7 1,227.77 4,959.70
Tatal 278,780.71 271,464.97
|LASTELs
1) Non-current astets
fa) Flved aeiety
{i] Tangitle assets 60,192.73 63,769.26)
(&) Intangibde assets
(] Capital wark-in-progress
(] Intangible assets under development
(b Norecurment invvestments B 11,937,241 13,136.04
{c) Defered tax assets (net) & 2.343.07 2,120.83
{d} Lang term loans and advances 0u00
{&] Other pon-curnent astels 10 #1.72 62893
{2} Current assets
{a] Current investrments
B} inventories 11 39,530.02 14, 726.20]
{el Trade receivakiles 12 128,278.50 168, 79137
{d) Cash and cash equivabants 13 431743 3.338.82
|} Short-term leans and advances 14 32,216.50 1327168
{f) Other current assets 15 11649 -317.94
Total m___m?: 271 464.97
Agcompanying Notes Forming Part of Financial Statements =z
A5 PER OUR REFORT OF EVEN DATE
I“FHG?W!MUIMH’D { FOR, 5. V. PATEL E OO,
q/)/r CHARTERED ADCOUNTANTS
ﬁﬂhﬂn/nuﬂ 5-: Patel] A4
Dirgctar Director
(DM : O3 5003ET) (DN ; D345 TSEE)

PLACE: GANDHIMAGAR
DATE - D105 3022
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PHOTONI

All Figures In 000 In INR

AMOUNT FOR 'I'IE‘l'lA.il' AMOUNT FOR THE YEAR
Paarticulars Mote Ma | ENDED MARCH 31,2022 | ENDED MARCH 31,3038
RESPECTIVELY RESPECTINILY

| - ——— —

CONTIMUING QPERATICNS [1)

I, Reverue from operations 16 365045 391 471, 275.T6
|iL. Other income 17 446.13| 3,632.58
Ji, Total Revenoe [+ w I;H,“.II
[ L ENpariies:

Coast of materials consuméd 18 265,224.70 77917

Direct Expense 14 30,680.65 3,645

Ernployes benefit expense il 10,484.74 10,024.95

Fimancial costs i1 945381 8,464,865

Depreciation and amortization expense 22 4 605, 2 517572

Dirsctors Remuneraticn £, 0000, o i, 0O

Caher expenses 1878531 41,3870

Tofal Expenses 345,F34.41 #02.430.41

V. Profit before exceptional and extraprdinary ibems and tax Jein = e 20,300,001 12.A78.33
VI Excepticnal Rems - -

VIL Profit befare extraardinary [fems and tax (W - Vi) 20,300,010 12478.33

Wi, Extraprdinany Mems ’

i, Profit befone tax [Vl = Wil) 0, 300000 22 478.33

K, Tax Expense

1] Current 1ax 548108 5.5920.76

12] Dalfered tax Asset (Liability) 222.25% Z1B.E2

%1, Profit{Loss] fram the perid from continuing operations | (-] 15,041.18) 16,776,309

Kl ProfitfLoss) from discontinueng operaticons L

KL Tax expense of dscounting operations = =

%I, Prafit/[Loss) frea Discontinulng opesations (K1 - XHj - =

. Prafity/[Loss] for the period (X1 + 40V} 15, 041.18| 16,776,310

X, Eimlni. per gguity share:

(1] Basic 56.58 63.22
] Bikuted 26,68 63,22
AS PER Q4R REPORT OF EVEN DATE
|FOR, PHIOTD WATIETICH PUT LTD - FOR, 5. V. PATEL & OO,
. CHARTERED ACCMUNTANTS
ﬁJII 1 -H‘L—l-"'_
{Brgesh A Patel]
Director CA SHEHAL PATEL)
[N ; DF50036Z) [N : D3457T482) | PROPRICTOR)
PLACE: GAMDHENAGAR M. NO. : 15T
DATE : 01.09.2002 UDIN:Z115TP9RAWENVPLETD




PH NICS WATERTECH PRIVATE LIMITED
NOTES FORMING PART OF BALANCE SHEET
AS AT 315t MARCH 2022
NOTE-1 SHARE CAPITAL
As at 31 March 2022 As at 31 March 2021
PARTICULARS s I X Numd I -

Authorised
Equity Shares of * 10 each 10,000.00| 100,000.00| 10,000.00 100,000.00
lssued
Egulty Shares of " 10 each 265,38 265375 263,38 2,653 73
Subscribed & Paid up
Equity Shares of * 10 each fully paid 265.38 2653.75 265.38 2,653,775
Subscribed but not fully Paid up
Equity Shares of ~ 10 each, not fully paid up 0.00 0.0 0.00 Q.00

Total 265,38 2.653.75 265.38 2653.75

LARS As at 31 March 2022 As at 31 March 2021
PARTICY Murmber 2 Numbser v
Shares gutstanding at the beginning
7 i | 2 75
o thie yeit 205.38 2,653.75 265.38 53,
Shares Issued during the year - * a
| Shares bought back during the year 4 3
i

::::M DRSNS N Hies AT 8 1o 265.38 2,653.75 265.38 2,653.75




PHOTONICS WATERTECH PRIVATE LIMITED

NOTES FORMING PART OF BALANCE SHEET

AS AT 31st MARCH 2022
|NOTE-2 RESERVES & SURPLUS
PARTICULARS As at X1 March 2022 at 31 March 2021
a. [apital Reserves -
b, Capital Reglamption Redarse = -
. Seourities Premivm Account 6,045, 30 f,ME.30
d. Debenture Redemption Reserse = =
¢. Revaluation Reserve .
f. Share Diptions Outstanding Account -
. Other Resenves {Specifiy the nature and purpose of each resarve ) =
h, Surplus
Cpening balance BAA1397 51,637.58
[#] Met Profitf{Net Loss] For the cusment year 20,300.01 I3 478.33
[+] Priveddion Bae Tax 2 :
|-} Liss Iscoimee Tax 540108 5.920.06
%) Delerred @ st 716.82
Closing Balance ] #3,455.15 68,411.97
i, Prefiminery Exp. (1o the extent nat written off)
Opaening balance
{+) waritbien off duriing tho year
Closing Balarde =
Total B3,500.45 TAAGDET
NOTE-3 LONG TERM BORROWINGS
PARTICULARS A4 wt 31 March 2022 As ot 31 March 2021
deoured
{a] Bonds debentures .
[} Teem loans .
from banics 10,15052 203247
[c) Deferred payment labdities . -
[d} Depasits
(2] Loans and advances from relabed panies
[0} Lirsg Redmn i burites of Ningncs leass Shligaians
[g] Cther loans and advances . .
hnggured
{a] Bonds/debantures -
(&} Term loans from bank
from other parties
[c) Deferred payment liabiities
[d} Deposis . :
] Loans and advances from related pasties 24,060.58) 13,036.53
[f) Long ftorm marturites of finance kease ohligations - -
Tiortal 34 211.40 1506015
| NOTE-4 SHORT TERM BORROWINGS
PARTICULARS MHB:HEII-':I'I-MI Az a3l h.:lan:h 2021
segured
{a) Bondsdebentures -
{b) Term kaans .
fram banks (Secured against book debis, stock and factory) -
fram other pasties = =
ic] Bank Overdraft S OC 5B, 764,37 TO.AEE 84
(] Defered payment Babiliities . .
le) Deposits -
i Losns and advances from releted parties -
(g} Lomg term maturitees of fingnce kease obiligations - -
Tetad T8, 764,37 T,60%.54




NOTE-5 TRADE PAYABLES
PARTICULARS A3 ot %1 March 2022 A.I-ll.ilh?adtlﬂ':lll.
Sunidry Crediarg 84.0r98.52 54,326,352
Dhaties and Taxes .
Duties and Taxes -1 E01.07 [ 2.200.93]]
Tatal 4] B0, 797 85 81,435, 15
Liss : Advangg From Costomens 1,500.00 1, 3000
Total [E] 1,500. 1.340.00
Total [A-B] 78,757.85 &0,085.19
MNOTE-6 OTHER CURRENT LIABILITIES
mwm ML‘W—‘ ill.lhr-l:hI:]EE .
ESIC Payable 130 7.41
PF Payable 2318 2787
Prafessional Tax Payabhe ] LT
Gtther Current Liabilifties 13,5965 13,513.68
Tatal [ 1362405 13,560,742
NOTE-7 SHORT TERM PROVISIONS
PARTICULARS Mlltil.h‘llrm 2022 Asat3l Marnll 2021
TS Payakila 191.0% et B2
TCS Payable 33.09 11.62
Incometax Prowition 100363 4, 6EFA]1
Total 1,227.77] & 555,70
MNOTE-8 NON CURRENT INVESTMENT
PABTICULARS Mltil-l"llrﬁ wr A at 31 h:'uf:h 2021
5D, Fsed Doposits & Bank Guarantees 11,937.21 12,135.84
Total 11,537.21 17, 1368
NOTE-9 DEFERRED TAX ASSETS/LIABILITIES
Partiu : A8 gt 31 Msrch 2023 MHEIFH‘L:hIIHI-
Dithert furin] pidets
Depreciation as per Companies Act 31,659, 30 5, 17972
Depraciation as per ncome tax Act 4,006.41 430036
Difference 27,60 BEGL.EG
Dederred Tax Aspets 2,120.83 180201
Cusrent year provision 225 1B E2
Total 234307 L120.83




NOTE-10 NON CURRENT ASSETS
PARTICULARS | _Asat3) March 2002 | Asat31March 2021
Freliminery Expenss s :
WAT Payable/Receivable BLTZ 620.13
R : .20
Tl B1.73 526,53 |
MNOTE-11 INVENTORIES
PARTICULARS | _As at 31 March 2002 1 As wt31 March 2021
Finished goods & Stock in trade 38.530002 14,7326.30
L 39,530.00| 14,736.30
NOTE-12 TRADE RECEIVABLES
PAETICULARS A aL 31 March 2032 A ot 31 March !IH!_

Trade receivables outstanding for a period bess than iix months from
{a) Seciared, corsidered good

85,526.07

ik Urssecured, considered good E1.994.K1
{c | Unsecured, considered doubtful - ;
Legs: Prosisicn for doubtiul debis a
BE,526.07 01,938 /1
Trade recelvables outstanding fof & period enceeding slx manths from
(3] Secured, consicdered good g a
(b} Unsecured, considerad good 41,752.43 79, 796,56
[= ) Unsesured, considered daubtiul = i
Liess: Pronision Tor doubtiul debts =
41.752.41 7 TS50
Total 128,278.50 161, 79137
Trade Recelvable stated abowe Include debts due by:
Partiulars Fd-ll;il.,l!-lrch_!‘llﬂ Az at 31 f-:lar:h 2031
Directors *
orther officers of the Company *
Firmi i which divector i a partner *
Pebeate Company in which director is 8 member . B,
Total -
*Eithepr pinverally or jointly
MNOTE-13 CASH & CASH EQUIVALENT
reh
Particubary l.!il.llhih'ﬁlh!ﬂﬂ Mltﬂ-‘l!{h: 2021
i, Balances with banks
Bank balance 301276 L182.16
201176 118216
b. Fix Deeposit held a8 Margin or Securizy
€. Cash on hand a0 &7 15665
Total 4,317.43 3,336,083

Gujarat

-
e,
[+




NOTE-14 SHORT TERM LOANS & ADVANCES

Pasticulans As ot 31 March 2022 | s at 31 Maich 2021
- Secuity deposits
Secuned Deposits with Govt., Public Body & Others 1,311.52 1,247.00
1,311.52 1,247.00
. Balances with goyermment suthorities
Cithar Recevabiles from Gowt, 11,789.08 B, 535,60
ll_.T-B&.l'.‘lt R.595.80
g loans & Acvances Others
Unsecuned, considered pood
Advance to suppliers 8.034,00 00,00
Advance 1o Fined Assets 8,83 .
Obers Adwances 11,081.67 7,535.88
19, 115.504 3,375 88
Tatal 32,2165 13,271.6R
MNOTE-15 OTHER CURRENT ASSETS
Ad ot 31 March 2022 | As at 31 March 2021
Fartisulars e s B
Cither purrent assets
- Dahser Recaivabie 178,65
= Otheer curnent assets -11_5\.11 |_3._'|'|"_E-5||
Total =115.49 [317.95]|
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NOTES FORMING PART OF PROFIT & LOSS ACCOUNT

A5 AT 3=t MARCH 2022

AN Figures In T00 In PSR

MOTE-16 REVENUE FROM OPERATIONS

As at 31 March 2022 Az at 31 March 2021
PARTICLILARS
5ales B65,081.84 420 26552
Other Direct noomes [DEK) 646 [
Tatal 355.088.2 42127576
NOTE-17 OTHER INCOME
PARTICULARS Az 5t 31 Mareh 2022 As ar3l H-Il'ﬂ‘l 2021
Inleregl Wl ome 446.13 SEE.74
Teren Loan Interest Subsidy 287084
KALKE Incduria 193. 3¢
Total 336.13) 3,632.98
MOTE-18 COST OF MATERIAL CONSUMED
- PARTICULARS .H-I‘Iil:l-h!lr:hlﬂl -H-I'I?-I-llﬁlﬂlml
Opering Slock 24, 87238
&dd : Purchase 317.573.00
J 142.445.37
L = Chiring Siock 14,7620
Tokal 265, 224,70 27, TI9AT
NOTE-19 DIRECT EXPENSES
1 2021
PARTRCLILARE Ag it 31 H-Iﬁ:h 022 : Asat3 Illl'l:ﬁ
Lupawt - impont Expenies 112.24 84.00
Fangign Currpncy Exchange Rate diff. a7 233
Condract Expenses 2915161 58155
Dincoumt pligwed -[1.36
Trandpoit Expstrvis 141244 2,976.64
Takal 0 680,65 3,645.00




MOTE-20 EMPLOYEE BENEFIT EXPENSES
-
As ak 31 lul.h'ﬂ'l- 2022 Al 5131 H-Iuh 2021
Salary Expénsis |, 167,80 TEEE 22|
Crthav Ernployes Benefit Expere 53553 138677
SLall welbae GAS.02F 4597
Total 10,484, 74 10,024 95
MOTE-21 FINANCIAL COSTS
. —
PARTICLILARE Mlll“u!lli!.lﬂlll l.l-l-tllh!-l-rﬂllﬂ!l
Zak Charpes & interast B,810.72 T TEL.1E
Cnhaay inherast 643.05 i3 LE
Total 4,453,581 8,454 86|
MWOTE=-22 DEPRECIATION & AMORTIZATION
] ARTILARS (Aot 31 March 2003 | s 3131 March 2021 _
Depreciation 4,005 20 5.179.72
Total 4,605.20° 5,179.72)
NOTE-23 OTHER EXPENSES
As it 31 March 2022 A at 31 March 2021
Particulary e [t et T T
Llﬂ: and Danation 123,00 15000
titfsaranoe Expense 201.32 28655
Comission [xpendss 1.191.76 G 7
Telephine & lntermet Expenves .00 3713
Utilty Expenses 655.5% TIROL
CilioE Expessis .00 SOR5T
ogal and Professional Fees 251855 144350
Tuskneds Pramalisd 7114 FELEY
Tanes and levies 28233 Q.00
Frovelling Explonses 5556 330,560
sudiny Balances Wrillen off 0,243.11 000
Site Expenie .00 435,00
Pl Expaeriisg 1. 25T 48 1,139.54
Postage & Couner [xpenses 192.28 2B0L00
Bepaid & Slaintainanoe Expenses Tan.49 713.81
Saatigeary & Fricting Expenses 168,25 289.32]
admintsiraiie and Office Exps 135,72 LoD
WA Eapanie 66303 4, 650,60
Rooftap Expenis 0. 1821247
Kashr 20.20 oo
Inspection Charges 11.00 (ele )
Loas due 1o fire 411,74 QLo
Ouher Expanse [T 453,19
18,785.31| 41, 396.70
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PHOTONICS WATERTECH PRIVATE LIMITED
Cash Flow Statement for the year ended March 31, 2022

{Amounts in Rs.)

FOR, PHOTONICS WATERTECH PRIVATE LIMITED

Y

|Brijesh A Patel} [
Director

101N ; 03500362)

PLACE: Gandhinagar

Date :01-09-2022

For the year | For the year
ended ended
March 31, March 31,
2022 021
A. Cash Flows from Operating Activities
Profit After Tax as per the Statement of Profit & Loss 15,041.18] 16,776.39
Adjustments:
Depreciation and Amortization 4605200 5,179.72
Other Income -446.13] [3,632.98)
Finance Cost 9453.81] 8464.86
|Operating Cash Flow before Working Capital and Other Changes 28,654.06) 26,787.98
Kovement in Working Capital
[Increase)/Decrease in Loans & Advances, Trade Receivables & Other Current Assets| -10,437.27| (47,628.48)|
Increase/[Decrease) in Current Liabilities & Provisions (without considering -26,B68.44| 54,619.24
Cash generated from operations -8,651.65| 33,778.74
Net Cosh from/{used in) Operating Activities -§,651.65| 33,778.74
|8, Cash Flows from Investing Activities
Purchase of Fixed Assets (Net) -1,028.66] (19.491.43)
Other Income 446,13 363208
Purchase/Sale of Investments (Net) 199.63] (2,816.91)
Net cash from/{used in) Investing Activities -382.91] (18,675.36)
. Cash Flows from Financing Activities
Long term Loans taken (Net) 19,142.01| (6,187.74}
Payment of interest/bank charges -9.453.81| (B.404.86)
Defferred Tax Asset =222.25] (218.82)
Other Non-Current Assets 47,21 -
Net Cash from/(used in ) Financing Activities 10,013.16] (14,871.42)
Met increase in Cash and Cash Equivalents [A+B+C) 978.60 231.96
Cash and Cash Equivalents at the beginning of the year 3,338.83 3,106.86
Cash and Cash Equivalents at the end of the year 4,317.43| 3,338.83
Components of cash and cash equivalents
Cash on Hand 404.67 156.66
Balamces with Bank 391276 3,182.16
-in Current Accounts
Fixed Deposits o S 3
4,317.43] 3,338.83

g

SNEHAL PATEL)
[PROPRIETOR)
M. NO. : 157798

OR, 5. V. PATEL & CO.
CHARTERED ACCOLINTANTS




PHOTONICS WATERTECH PRIVATE LIMITED

Cash Flow Warkings

1{Changes in Working Capital - Current Liabilities & Provisions

Particulars 2021-2022 2020-2021 Difference
|Other Current Liabilities
Short Term Borrowings 58,764,337 T0.685.94 -11,921.57
Trade Payables 78,797.85 90,085.19 -11,287.34
Other 13,624.12 13,551.72 72.40
Short Term Provisions
|Provision for Expenses 1,227.77 4,959,770 -3,731.93
152,414.11 179,282.56 -26,868.44

2|Changes in Working Capital - Loans & Advances, Trade Receivables & Other Current Assets

Particulars 2021-2022 2020-2021 Differance
Short termlLoans & Advances 32.216.50 13,271.68 -18,944._82
Trade Receivables 128.278.50 161,791.37 33,512.87
Current Investment 0.00 0.0 D-I:H:]1
Inventories 39.530.02 14,726.20 -24,803.82
Other -116.49 -317.96 -201.47
199,908.54 189.471.29 -10,437.27




PHOTONICS WATERTECH PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS

Z&7_SIGNIFICANT ACCOUNTING POLICIES

A

0.

BASIS OF PREPARATION:

These financial statements have been prepared to comply in all material respects with the
prescribed accounting standards under Section 133 of the Companies Act, 2013 (the Act’) read with
Rule 7 of the Companies [Accounts) Rules, 2014 and other relevant provisions of the Act to the
extent notified. The financial statements have been prepared under the historical cost conversion
on the accrual basis except in case of assets. The accounting policies have been consistantly applied
by the Company and are consistent with those used in previous year.

_USE OF ESTIMATES:

The preparation of financial statements in conformity with generally accepted accounting principles
require estimates and assumptions to be made that affect the reported amounts of assets and
liabilities and dischbosure of contingent liabilities on the date of financial statements and the

- reported amounts of revenues and expenses during the reporting peried. Actual results could differ

from these estimates and differences between actual results and estimates are recognized in the
perieds in which the results are known/materialize.

FIXED ASSETS AND DEPRECIATION:

(i} Property, Plant and Equipment :

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment
losses, if any. The Company capitalizes all costs relating to the acguisition and installing of fixed

assels.

(i) Depreciation:

Depreciation is provided using the written down method, pro rata to the period of the use of
assets, in accordance with the requirements of Part C of the Schedule Il of the Companies Act,

2013,
FOREIGN CURRENCY TRANSACTION :
Foreign currency transactions are recorded at the exchange rate prevailing on the date of the
transaction. Exchange differences arising on foreign exchange transactions settled during the year

are recognized in the statement of Profit and Loss for the year.

Monetary foreign currency Assets and Liabilities are translated at the year-end exchange rates and
resultant gain/losses are recognized in the statement of Profit and Loss for the year.




PHOTONICS WATERTECH PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS
E. SEGMENT REPORTING :

, The Company prepares its segment information in conformity with the accounting policies adopted
for preparing and presenting the financial statements of the company as a whale.

F. EARNING PER SHARE :

The earnings considered in ascertaining the Company's earnings per share (EPS) comprise of the net
profit after tax attributable to equity shareholders. The number of shares used in computing basic
EPS is the weighted average number of shares outstanding during the year. The diluted EPS is
calculated on the same basis as basic EPS, after adjusting for the effect of potential dilutive equity
shares unless impact is anti-dilutive.

G. TAXATION &

Provision for current tax 15 made considering various allowanmces and benefits available 1o the
company under the provisions of the Income Tax Act, 1961.

_ In accordance with Accounting Standard (AS-22)Accounting for Tax on Income’, deferred taxes
resulting from timing differences between book and tax profits are accounted for at the rate
substantively enacted by the Balance Sheet date to the extent the timing differences are expected to
be crystallized. Deferred Tax assets are recognized and reviewed at each Balance Sheet date to the
extent there is reasonable/virtual certainty of realizing such assets against future taxable income.

H. REVENUE RECOGNITION :
Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate

collection. Revenue s recognized 1o the extent that it is probable that the economic benefits will
flow to the company.

MNOTE Z-1' AUDITORS" REMUNERATION:

FISCAL 2022 FISCAL 2021

PARTICULARS
Audit Fees 75,000 75,000
Taxation Matters 25,000 25,000
Company Law KMatters -

Others M—— i

Total 1,00,000 1,00,000




PHOTONICS WATERTECH PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS
MOTE "Z-1' DISCLOSURE AS REQUIRED BY ACCOUNTING STANDARD (AS-15) (REVISED) ‘EMPLOYEE BENEFITS":

Short term Employee Benefits:

All employee benefits payable within 12 months of rendering of the service are classified as short-term
benefits. Such benefits include salaries, incentives, bonus, etc. and are recognized in the period in which the
emplovee renders the related service,

TRl FISCAL 2022 | FISCAL 2021
PARTICULARS . .

Employer's Contribution to Provident Fund 3,551,240 2,95.436

Employer's Contribution ta ESIC 1,411,835 24,407

Total 3,79,843 3,79,843

NOTE 'Z-3' DISCLOSURE AS REQUIRED BY ACCOUNTING STANDARD (AS-17) ‘SEGMENT REPORTING’

The Company is primarily engaged in the Business of Solar, LED Lights Manufacturing & assembling and
installation of solar roof top systems which mainly has similar risks & returns, Accordingly, there are no
separate reportable segments as per Accounting Standard 17 dealing with Segmental Reporting.

HOTE 'Z-4"' DISCLOSURE AS REQUIRED BY ACCOUNTING STANDARD (AS-18) ‘RELATED PARTY DISCLOSURE":
(A} Related Party Relationships with whom transactions have taken place during the period

Key Management Personnel 3=
Brijeshibrhai A Patel
Vasantbhai N Patel
Jayavikbhai H Patel
Rakshitbhai K Shah

- & &

Relative of Ke
Hasmukhbhai Patel
Dharaben Shah
Chetnaben Patel
Amrutlal Patel
Brijesh Patel - HUF
Vasant Patel - HUF
Jayvavik Patel — HUF
Rakshit Shah - HUF

= & @ @ @ W B @

Enterprise over which Key managerial Personnel exercise significant influence:
#  Equator Exim Pt Ltd




PHOTONICS WATERTECH PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS

(B) Transaction with related party during the period:

I. FINANCING ACTIVITIES: {ﬁ.n'h:lunt in INR)
Mame of Parties Opening Balance Receipt Payment | Closing Balance
Cr.f(Dr.) Cr.f(Dr.)

Brijeshbhai A Patel 60,41,231 49,23,750 12,07,223 97.57.757

Jayavikbhai H Patel 981,262 39,23,750 14,74,124 34,30.,888

Rakshitbhai K Shah 502,434 37,038,750 2,58,670 3947514

Vazantbhai N Patel 55,12,000 39,23,750 25,11,030 69.24,720

Il. OTHER ACTIVITIES :
PARTICULARS MATURE OF TRANSACTION FISCAL 2022 FISCAL 2021
() ()

:_Bﬁﬂshl:hal A Patel Director's Remuneration 15,00,000 1500,000 |
Vasantbhai N Patel Director's Remuneration 15,00,000 1500000 |
Jayavikbhal H Patel Director's Remuneration 15,000,000 15,040,000

Rakshitibhai K Shah Director's Remuneration 15,00,000 15,00,000
Chetnaben Patel Salary 5,25,000 5.25,000
_Equator Exim Pvt Ltd Sale 4,356,590 40,92,317

MOTE 'Z-5' MISCLOSURE AS REQUIRED BY AS — 20 ‘EARNINGS PER SHARE":
FISCAL 2022 FISCAL 2021

| PARTICULARS : %

Profit attributable to Equity Shareholders 150,41,184 167,776,388

Weighted Average No. of Shares Outstanding

During The Year 2,865,375 2,65,375

Mominal Value of Share 10 10

Basic and Diluted Earnings Per Share 56.68 63.20

1 FOR TAXES OMN

In accordance with accounting standard 22 accounting for taxes on income issued by the Institute of
Chartered Accountants in India, the Company has recognized deferred tax Assets of Rs.2,22,246/-. Deferred
tax has been recognized for tax effect due to timing difference in closing WDV of companies Act, 2013 and
Income Tax Act, 1962,

NOTE "25'
Additional Information pursuant to paragraph 5 to Part Il of Schedule Il of the Companies Act, 2013

* Value of imports calculated on C.LF. basis by the company during the financial year in respect of -

I. Raw materials: MIL

Il. Components and spare parts: NIL




PHOTONICS WATERTECH PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS

Iif, Capital goods: MIL

= Expenditure in foreign currency during the financial year on account of other matters (Services): NIL
# Earnings in foreign exchange classified under the following heads, namely:-

I. Export of services/Goods: 4,38,217/-

Il. Royalty, know-how, professional and consultation fees: NIL

Il Interest and dividend: MIL

v, Other income: MIL
MOTE “Z-7

in absence of any information received from .any of the supplier regarding their status as a micro,
small or medium enterprise under the “The Micro, Small and Medium Enterprises Development Act,
2006" no disclosures are required to be made under said Act.”

MNOTE “Z-8'
The figures of previous year have been regrouped / rearranged, wherever necessary.

A5 per our attached Report of even date For and on behalf of of Directors

W

S.V.PATEL & €O

CHARTERED ACCOUMNT. (BRUESH A PATEL)
FIRM REG NO: 137745We DIRECTOR
| DIN: 03500362
e C.J}‘ru! :
" (SNEHAL V PATEL) =

(VASANT N PATEL)

PROPERITOR DIRECTOR

MEMBERSHIP NO. : 157798 DAN: 03497482

Place: Gandhinagar
DATE: D1-09-2022
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PHOTONICS WATERTECH PVT LTD

PLOT NO B/5/1
ELECTRONICS ESTATE SECTOR -25
GIDC, GANDHINAGAR
GANDHINAGAR
VAVOL : 382016

PAN : AAFCP9602F

-: Tax Audit Report :-

E.Y. 2021-22
A.Y. 2022-23

S VPATEL & CO

Chartered Accountant

E , 208, 2nd FLOOR,. DAMODAR COMPLEX,

IDAR DIST=SABARKANTHA

IDAR : 383430

Phone: 02778-292808,Mobile: 9510432680, Email: adroconit@gmail.com
PAN : BAYPP4743A
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SV PATEL & CO

£+ 208, Znd FLOOR.. DAMODAR COMPLEX, IDAR DIST>SABARKANTHA [DAR - 383430
Plone: G2778- 252808 Mobile: 3510432680, Enstit: afrocenitpwail com

FORM NO. 3CA
5er rule 6G71)in}]
Audit report under section 44AB of the Income-tax Act, 1961, In a case where the accounts of the
business or profession of a person have been audited wnder any other law

1. 1 report that the statutory audit of
PHOTONICS WATERTECH PVTLTD
PLOT MO BT ELECTRONICS ESTATE SECTOR 5 GIOC, CANDHINAGAR GANDHINAGAR VAVOL - 50016
FAN AAFCP9602F Aadhar Number (iF available)
was conducted by Me SNEHAL V PATEL

in pursuance of the provisions of the Companies Act, 2013 Act, and | annex hereto a copy of My audit report
dated 01,/09/ 2022 along with a copy each of-

() the audited Profit and loss account for the period beginning from 01,/04,/2021 to ending on 31,/03,/2022
(b} the audited balance sheet as at 31st March, 2022

{c) documents declared by the said Act to be part of, or annexed to, the Profit and loss acoount and balance
shsst

2. The statement of particulars required to be furnished u/s.HAB is annexed herewith in Form No3CD

3. In My opinion and to the best of My information and according to explanations given to Me, the particulars
given in the said Form No.3CD and the annexure thereto are true and correct

SN |Qualification Type Observations/Qualifications ]
i - =]

5V PATEL & CO

V PATEL

CHARTERED ACCOUNTANTS

M em. Mo 157798

UDIN : 22157798 AWEN Y 55595
FRN N 137745W

Flace GANDHINAGAR
Date  28/09/2022




which the books of accounts are kept. Register, Purchase Register (ALl books are
]{I.:r cise books of accoint are nunntained in g conrprter|SOmpulerised)

systers, mention the books of account generated by M SECTOR -25 GIDC, GANDHINAGAR
contputer system. If the books of accounts are not kept ot onelG ANDHINAGAR VAVOL 382016
wa:ﬁm,phxfumfdhahrmﬂ'mdh:ﬂmm,guﬂa

Hhe delinils of books of accounts maintained at ach location.)

|b) [List of books of account maintained and the address allCash Book, Bank Book, Ledger, Journal Register, Sales

Address: FLOT NO B/5/1 ELECTRONICS ESTATE

documents examined Register, Purchase Regi

12Whether the profit and Joss account includes any profits|MNo
and gains assessable on presumptive basis,

if yes, indicate the amount and the relevant section (#4AD,
HADA, HAE, 4AF, 448, 44BB, 44BBA, HBBE, Chapter
AlL-G, First Schedule or any other rebevant section. )

() [List of bocks of account and nature of rﬂwuq&nhﬂwk.mntnu-uh Ledger, Journal Register, Sales
sher

13[ ) [Methad of asccounting employed in the previous year [Mercantile system

accounting employed vis-a-vis the method employed in|the year
the immediately preceding previous vear 7

b){Whether there had been any change in the method of There is no change in the method of -muunlrn_g-ﬁqﬁing

[ d

b

d;uﬂadungc,nndﬂuvﬁmmrmhpmﬂta

If answer to (L) above is in the affirmative, give details|Not Applicable
loss

o
o

Whether any adjustment is required to be made to the|No
profits or loss for complying with the provisions of
income computation and disclosure standards notified

u/s.145(2)

e} |l answer to (d) above is in the affirmative, give the(No
details of such adjustments

f) |Disclosure as per ICDS No

14 a) [ Method of valuation of closing stock employed in the At Cost
Previous year

b}(in case of deviation from the method of valuation|No
prescribed under section 1454, and the effect thereof
on the profit or loss, please furnish

converied inlo stock-in-trade:- stock in trade during the year

151Give the following particulars of the capital Not Applicable as no capital assets are converted into

16 Amount not credited to the profit and loss account, hr:_m._,g

a) Theihhmfalli_lihdllﬁin the scope of section 28§

b)[The performa credits, drawbacks, refund of duty of|Mil
CUstoms OF excise or service tax, or refund of sales tax
of value added tax or Goods & Services Tax, were such
credits, drawbacks or refunds are sdmitted as due by

e authorities cofcerned
() [Escalation claims accepted during the previous year NIl -
dj .rjlul'l}' other fem of income Mil _
\e) [Capital receipt, if any Nil __



B |Detils of payment on which tax has beenliNil
deducted but has not been paid on or before the
due date specified in sub- section (1) of section
m L

iii as payment referred to in sub-clause ik}

A|Details of payment on which levy & not|Nil
deducted

B |Details of payment on which levy has been|Nil
deducted but has not been paid on or before the
due date specified in sub- section (1) of secti

139
iv | fringe benefit tax under sub-clause (ic) |Nil
¥ [wealth tax under sub-clause (iia) INil

vi royalty, license fee, service fee etc. under sub-clause] Nil
(i)

vi salary payable outside India/to a non resi Nil
! |without TDS ete, under sub-clause (i)

viii jpayment to PF fother fund ete. under sub-clause| Nl
(iv)

ix |tax paid by employer for perquisites uﬂu1h|}]

sub-clanse (v)

¢} [Amounts debited to profit and loss account being. (Nil
interest, salary, bonus, commission or remuneration
inadmissible  under section  40(b)/40(ba)  and
computation thereof

d}|Disallowance/ deemed income under section 40A(3)

A |On the basis of the examination of books of account| Yes
and other relevant documents/evidence, whether
the expenditure covered under section 40A(3) read
with rule 6DD were made by account payee :haqueh
drawn on a bank or account payee bank draft. If not,
please furnish the details

On the basis of the examination of books of account]Yes

with mh-ﬁﬂﬂmnuduhfmmtpljﬂquu
drawn on a bank or account payee bank draft If not,
please furnish the details of amount deemed to
the profits and gains of business or profession under
ion 40A03A)

e} \Provision for payment of gratuity not allowable under|Nil
sechon 40A(7)

f) [Any sum paid by the assessee as an employer not|Nil
jallowable under section 40AE

Bl |Particulars of any liability of a contingent nature il

h) |Amount of deduction inadmissible in terms of sectio
" [MAin respect of the expenditure incurred in relation to
[income which does not form part of the ot ing




| _!H.A.:aj Whether any amount is to be inclisded as Income|Na
|chargeable under the head ‘income from other sources'
referred to in clause (ix) of sub-section {2) of section 567
[If yes, please furnish the following details:

29B(a) Whether any amount is to be included a8 income| No
chargeable under the head ‘income from other sources' as
referted to in clause (x) of sub-section (2) of section 567

If yes, please furnish the following details:

H| Details of any amount borrowed on hundi or any amount| Mo

|-.1ur.r thereon I_ln:iudin_g inferest an the amount borrowed)
repaid, otherwise than through an account payee cheque,
(Section 691

H0A(a} Whether primary adjustment to transfer price, quﬂ
referred to in sub-section 1) of section 92Ce, has been made
‘during the previous year?

If yes, please furnish the following details:

HB{a) Whether the assessee has incurred expenditure| No
during the previos year by wlrnfmm'utmnfn'nﬂzr‘
fulure exceeding one crore rupees as referred to in
sub-section (1) of section MB7

If yes, please furnish the following details:

J0C(s) Whether the assessee has entered into an|iNg
impermissible aveidance arrangement, as referred ko in;
section 96, during H:eprnrimj'm?{dﬂ:rhuuhl:epth
abeyance till 31st March, 2022)

I1 yes, please furnish the following details;

exceeding the limit specified in section 26955 taken or
accepled during the previous year

31 a)|Particulars of each Joan or deposit in an amount|As Per Annexure.F

exceeding the limit specified in section 26955 taken or
accepled during the previous year

(Particulars of each specified sum in an amoun exverding,
tire fumit specified fir section 26955 taken oF iccrpicd during
the previgies Ypviar]

b)|Particulars of each specified sum in the amount| As Per Annexure-G

(8} Particulars of each receipt in an amount exceed Mil
the limit specified in section 2695T, in aggreate from a
persom lnadﬂj.rﬂrhrupmlﬂﬁﬂnglelnmﬂimw
m respect of transactions relating to one event or
occasion from a person, during the previous year,
wh-erew:hreneiptisnﬂuwheﬂunb}'lﬂmn
bank draft or use of electronic clearing svstem lhl'nuﬂll

Nil

a bank account

[(b) Particulass of each receipt inan amount exceeding
Uselimjtapeﬁﬁudlnmﬁunlﬁ'ﬂ's:inwhehmm
person in a day or in respect of a singhe transaction o
n respect of transations relating to one event or
acr:ujnmlmmlpnm:.mﬁmihylmeq;uurh
draft, not being an account payee cheque or an acg Jl.m
[pqreebmkdmﬁ :Iurlngmepmhus}rw i‘,.-_--\ Rk

= = 1

. 5




) |Whether the assessee has incurred any speculation foss|Ne
referred (o in section 73 during the previous year
If yes, please furnish the details of the same
d}Whether the assessee has incurred any loss referred to|No
in section 73A in respect of any specified business
during the previous year

If yes, please furnish details of the same

2] |In case of a company, phease state that whether the|No
company i deemed to be carrying on a speculation
bizsiness as referred in explanation to section 73,

If yes, please fumish the details of speculation Joss
any incurred during the previous year

33 Section-wise details of deductions, if any admissible under No
Lhapter VIA or Chapter [1 (Section 10A, Section 10AA)
A} | Whether the assessee is required to ded uct or collect tax As Per Annexure-1
as per the provisions of Chapler XVIL-B or Chapter,
XVIL-BB, i yes please furnish

b)|Whether the assessee is required to Ffurnish the| As Per Annexure-]
statement of tax deducted or tax collected
If yes please furnish the details

€l |[Whether the assessee is Fable to pay interest under|No
section 201{1A) or section 206C(7)
If yes, please Furnish

35 a)|In the case of a trading concern, give quantitativeNil
details of prinicipal items of goods traded

bl|in llwmﬂfnmnfl:hﬂngmmgmwnﬁhﬁu

2]

products and by-prodicts
A |Raw materials @ - F Ml o
B [Finished produets. | il 3

| € [By-products |

2
& 3
(]
R
2,

. Nil
e any.details of tax on/Omitted by the Income-tax (Eighth Amendment) Hules,
o iom 11540 in the fuuawimmnmim

Afa) Whether the assesee has received any amount in the No
nature of dividend as referred bo in
sub-clause(e) of clause (22) of section 27
37 |Whether any cost audit was carried out 7 Not Applicable
(I yes, give the details, if any, of disqualification or
disagreement on any malter/ item/ value/ quantity as may
b reported / identified by the cost auditor
I!Br'r\"he-ﬂu:r any audit was conducted under the thl|l'~ht Applicable
|Excise Act, 1944 7
AP ves. give the details, if any, of disqualificaion or
disagreement on any matter/ tem/ value/ quantity as iy
Be reported /identified by the auditor |
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vy Fund setup ander ihe provisians of BST Act VA5 02 A e 15702 2002
Any Furd setup wnder the provistons of B51 Act -1 506, m N7 1270 2002 5
Any Pund setap under the previsices of Bl Act 2297{15/ 04/ 2022 297|124 /2002 |
Annexure-T

B11ESH PATIL
JAYAVIE PATEL 3
VASANT PATEL A
RAKSHIT SIAH :;;:::Ju
CIHRTTSA
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AHMITINYE [154) fur professional or technical 1440598( 1480508 140059R) 144000 [0 u|
AHMIUSENSE [192 81 [ID 8 0 i o
AHMIVBIGE [19C  |Payments to contracions 2005EH H005E0R [0 i
ANMIVSILE [1MH  |Commission or brokerage 73| [ o U
AHMIVSNSE [1HQ TS on Purchase of Gesds %ﬁm 1 o i, nf
AHMIBUI9E TCS on Sale of goods SORENGY| SeOREMD| SeumEac) m' 0 o

Yes I
Yes nd
Tes —l;u: i
AHMITH019E Yes [l
| AHMIUSIE Ve nd
Al iyl uanse Yes nil |
AHMIT30VE Farm 05/ 202 |20 05/ Yes nil B
AHMPOS0IE |Foum ZEG 3/ I0/202 1610/ 2021 Yes nd o e
ALIMITEFSE |Form 275G 31,01/ 200 =3 Yes nil ]
(Al v TeseE [Farm 2760 N ) Yes |mil M
_ Annexure-KE
(<0 iy reparding: farmseer: RPOLE Srufit m..phmmﬂmumm
(a) [Total turnover of the assesser 365061836 421269519,
1b)|Gross profit / Turnover STIBING| 363081836 18.95%|  90104940]  421269519] 2139 i
(<) Met profit / Tumover 2030001 365081836] 5.56 % 16776388)  421260519) 3.9
(4)|Stock-in-Trade / Tumnover 39530023)  365081836] 10.83 % 14726197]  421269519] 3507
() [Material consumed, Finished ul 0 0.00% n] nr 0.00 %
| kwesds produced |
8 VPATEL & CO
Chateeed Acoonni
SNEHAL V PATEL
CHARTERED ACCOLINTANTS
Place GANDHINAGAR Mem.No.: 157795

Date 25092022

UDIN : 22157798 AWEN Y 55505
FRN Nou 137745W



Date : 01,/092022

Tao.
BV PATEL & CO

Chartered Accountang
E, 208 Ind FLOOR,, DAMODAR OOMPLEX (DAl IMSTeSARARKEANTHA

IPAR - 383430 ¥
Phone: 02778292808, Mobile: Y3143 2680, Email: adroconit@gmail.com

We, hereby for the purpose of our audit for financial year ended on 31-03-2022,
under the Income Tax Act, 1961, certify that we have not made any payment for any
expenditure in excess of Rs. 10,000/- (except for the exemptions provided in the
Rule 6DD of the Income Tax Rules) otherwise than account payee cheque or an
account payee bank draft.

We further certify that we have not accepted or repaid any loan or deposit in excess
of or the aggregate amount of each loan ar deposit exceeding Rs. 10,000/~ otherwise

than by account payee cheque or an account payee bank draft during the financial
_ year ended on 31-03-2022.

For PHOTONICS WATERTECH PVT LTD

AT

ERUEEH A PATEL
Direcior d




Certificate under section 40A(3)

Date : (1,09/2022

Ta

5V PATEL & CD

Charbered Accoumtans

E. 208, 2nd FLOCHL., DARODAR COMPLEX, AR DIST>5ABAREANTHA

APAR - 2E1800

Phone: 02778-292808, Mobile: SS1MIZ6E0, Emakl: adroconit@gmail.com

Dear sir,

I/ We hereby certify that all the payments made for expenditure covered u/ 5.40A(3) of the
I]r-mme Tax Act1961 during the previous year were made by account payee cheque
drawn on a bank or account payee bank draft. No such payment is made in cash or
through bearer cheques,

For PHOTONICS WATERTECH PYTLTD

MV

BHI]'EH-I'I A PATEL
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Certificate of quantative details of principle items of goods

Drate : 01,709/2022

To,
SVFPATEL & CD
Charlersd Acoouniant
E, ME 2ad FLOOR. DAMODAR COMPLEX, IDAR HST*SARARKANTHA
. IDAR: 343430
Phione; D2778-2092808 Mobile: 510432680, Email: adroconit@gmail.com

Dhaar sir,
I/ We hereby certify that we have physically verified and carried out the stocks as on
31-03-2022. The verification have been done is as under

For FHOTONICS WATERTECH PVT LTD

s

BRITESH A FATEL
Direcior




Acknowledgement Number:7T44120611221022 Date of filing : 22-0ct-2022

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT

[Whene the datmof the Retwm of Income in Form ITR-1 (SAHAT), ITR-2, ITR-3, ITR-3{SUGAM), ITR-5, ITR-6, ITR-7 Assessmont Year
fiked and verified) 2022-23
{Miease see Rule 12 of the Income-tax Rules, 1962)

T AAFCPS02F

Marne PHOTOMICS WATERTECH PRIVATE LIMITED

ackiress PLOT HO RS, ELECTRONICS ESTATE , SECTOR-25 | GIDC | GANDHIMAGAR , 1 1-Gujarst , 91-India , 382025

(FTE Privaie Comgany Farm Mumber ITR-&

Eiled wia 139 1) Feethum Filed on o bofore due dase e-Filing Acknowledgemeni Number T 2061 | ZE1KEE
Curent Year business loss, il any i ]
Ttal T 21040050

g Book Profil under MAT, where applicable 2 0

% Audjusted Total Income under AMT, where applicable 3 o

g et tax payabla : 4 5297776

E Interest and Fee Payable 5 142,172

i Tulal tax, mberest and Fee payakde & 54,70,5944

. Taxnes Paud ; ¥ 54,581,077
i+ Tax Payable A-JRefundsble (6-T) E f-y 1,030
Acereled Income as per section | 15TD 9 i

.i Auklitional Tax payable w’s 115TD 10 i

3 Interest payable w's 115TE i1 L

E Additiona] Tax and inlerest payable 12 1]

E Tax and inlercst pald . 13 L]
{4 Tux Payable f{-)Refundable {12-13) 14 ]

This renam has been Sigitally signed by  PATEL BRUESHEUMAR  in the capacity of Dirctor baving PAN AKIPPOZ0BF from 1P sddress

SA20020007 pa 22-00i-20E2
DSC 81 Mo, & lssuer 3822701 & 5138515470520987045CN=PantaSign Sub CA for DSC 2022, 0U=Centifying Authaority,0=Pantagon Sign

seuniies P, Lid C=1M

System Generated [ i
Darcode/QR Code !

A FUPSO0CFO6 T4 L 106 1 122 MR DO TR IR S A MCAMCRI F2 R BEGFCAA2 1ERAT]

DO NOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURLU




Asscssoc Name
Asgessment Year

PHOTONICS WATERTECH PRIVATE LIMITED

22-2023

AdeYeor Ending  31-03-2022

FLOT SN0 BN

ELECTRONICS ESTATE

SECTOR-25

G

GANDHINAGAR © X8I 025

Staie GUIARAT

il

Idohbile SR04 IDEED

z
z

AWFCPRE02F

RamgeWard WAHRD 3 GANDIINAGAR

l

g
3

PYTLTD.CO (13X - NA

Residontial statas 1) Resiclent

22-04-2001

Epmnal-10k milroilsahm@gmail.oom

Metind of Accouni

Merceniile

Method of Stock

A con]

Source of [eoome

HuslacssPeolession,

Mature o Busines 04097 -FHOTONICS WATERTECH FVT

LT

Other manufacturing nec.

04077 PFHOTENICS WATERTECH PYVT
LT

Manufagture of clecirical machinery and
A[HparElug

MAAFCPREI2FIER

{ Al amiouiits in Ropees )

COMPUTATION OF TOTAL INCOME (115BAA - 21%)

INCOME FROM BUSINESS OR PROFESSION
Prodfit before tax
cladel: Pisoalfomiv il A afilitions &
Deprecintion
Doanation
TS inkerest
Any Sum Ree.From Employees As Contri, To
Any Bum Rec.From Employees As Coniri, To

Ciross Toaal Business Income

mmu [As per Working]
TOTAL INCOME FROM BUSINESS OR PROFESSION
GROSS TOTAL INCOME

Todal [ngome
Rounded CHF wis. 2884

COMPUTATION OF TAX PAYABLE

Cirons Tioy o Be 21049650 (Normuol]
Mild: Surcharpe
Addr Healih & Education Cess

Lesss
Tax Collecied al Source
{Cenificate Attnched)

203,040,014

46,05,199
1,23,000
11,639
23627
2,577

47,606,042

rr— 250,566,086

2, 56,05

40,156,406
40,1 6,406

1,109,550

I,10,49,650

2,10,49,650
2,00,49.650

46,530,923
463092
103761

297,774

14624

s - i - Srge AR Mobale Ma, 00 -FETER QI N0 367D | 20 Lives |

Fagrt 1ul 13



Assesament Year  J0E2-2023

Asseassoe Mame  PHOTONICS WATERTECH PRIVATE LIMITED

Ade Year Ending  31-03-2022

Tiox: Pedtucted of Sources &

i - Sl [V Mol Voo @000 36 TE8 93T 00 30T [0 Lines [

Other thun Salery (W, 19A- Gross Amount 3T3261) 45,281
Other than Salary (W, 1MC- Gross Amount 146T14523) 20.TE 137
Other than Salary (/s 1940~ Gross Amount 10682724) 10,693
032,011
Advirmoe-tay Paid :
Scroll: 37218/ BSR: 631 TI & / Dage: 07-002-3022 A 0,00
ICICT BANE UTTAM NAGAR
Scroll; G2259 /) BSE; 6390340/ Date; 14-10-202 1 4,100,000
ECIE.'IPI!ANI-.'. UTTAM MAGAR
rrrrrereesans B, (0L, D00
Total Prepaidd Toxes e nme———— AT
Tax Puyable 14,64,009
Inberest w5 2340 BT840
frterest s 340
Deferment of First nstallmeant 10,188
Dieferment of Second [nstad ment 30,564
Deferment of Third Installment 38940
Deferment of Forth Installment 14,640
04,332
1.8207L
Balance Payable i Th 46,211
Lo 2 Sclf A it Pl
Scrall: (0252 / DSHE: 0004329 [ Date: 26-05-2022 16,47, 340
STATE BANE OF INDHA BANGALORE
' 1647340
Net Refundable {1,129)
Fosw e CHT (1. L300
Bapk Accspnt Details ;
?1 IFSC Bank Name Ae. N, £ Primuary AGT |
i,
1 [bcioooosiss  [pCICT RANE LTD 016503500182 Yes
Wocking of depreciation ;
LI PRI A
Sr. | Mipck of Asvers (Vame) | WL | Addd: Djpee mlmw Belance | DepDicdl | Elepible | Prepaggr. | New Year | Galnioss
Niw | e, B (%) o 10 | Dieterions Depre, | Bepreclation | WEAI
I |commTER SRR ST | 190158 Ml | H18348 Wil | 2RS0T Wil | srmME kil
|00 )
| 2 [FURNITURE 44125 Hil Hil Hil |  H&xm Mil | sden3 Hil|  duis03 il
.00 %) )
L] ;I'jdﬂ'fﬂ;luﬂﬂllhm'l' 1920024 Hil ]!-HH Pl 2188739 Hil I8 il IR Mil |
4 |EuLDHG TERTARE Hil Mil P | aREDEERY Mil | 2a2436 il | 24142378 il
[TLLETE A
5 | ROOFTOP SYSTREM 30730 Hil Mil Ml | 130TM0 il e v Mil|  TEam Hil
| ELIDC TS .
& |vopcLes 304445 | B115610 pal | am7son | 2EED49s Mil | 424874 Bl | IROREIL il
FA60 (50
T [OFFICE EQUIPSEMT [ 214625 il o Wil | 124080 Mil | 1EELSR M | 1esERD sl
LS00 3l it
B | SOFTWARE 41200 il Ml Nil| a1 M| Ime0 Wa|  1eea0 i |
L i Y]
I | 11EB0G0 | AMAITE | JETET0 | MMETENID Wil | 4016406 Pl | ID6E0424 mil
PFupr+ 2ol 10



