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DIRECTORS' REPORT TO THE MEMBERS

Ta,
The Shareholders,
Photonics Watertech Private Limited

The Directors present herewith ANNUAL REPORT of the company together with the audited
~ statement of Accounts of the Company for the year ended 31st March , 2023.
1. FINANCIAL RESULT:

PARTICULARS Amount Ason | Amount As on
31/03/2023 | 31/03/2022
During the year under Report, your Company has made 3 5,87,79,404/- |  3,43,55,025/-
Prafit before Finance cost {Interest) & Depreciation
Qut of which the following items are paid provided as
showen against each of them
A, Finance cost (Interest) 1,23,02,659/- 94,53,812/-
B. Depreciation 42,214,551/ 46,05,199/-
| ¢ Provision for Taxation
Income Tax 1,07,61,623/- 54,81,076/-
.| hdd: Deferred Tax asset 1,44,807/- 2,22,246/- |
PROFIT AFTER TAX 3,16,35,379/- | 1,50,41,184/-

2. DIVIDEND AND RESERVES:

You're Directors, sighting the expansion plans of the company, do not recommend any div-
idend for the year under review. Further the Company has not transferred any amount to

reserves during the year.

B 33 IllATHi'lﬂLﬂ'IHEES AFFECTING FINANCIAL FESI'I'IEII"F OF THE COMPANY:

No material ﬂamumﬂmmaﬁmhg the financtal position of the Company have
oecurred between the end of the financial year of the company under review and the date
of the Board's Report. (increase in paid up share capital of the company during the year by
Rs.875.73 Lacs by issuing bonus share.)

4. PARTICULARS OF EMPLOYEES:
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As there are no employees drawling remuneratlon more than the specified limit prescribe
under Section 197 of the Companies Act, 2013 and the Companies [Appointment and Re-
muneration of Managerial Personnel) Rules, 2014 is not required.

5. DEPOSITS
The Company has not accepted any deposit within the meaning of Section 73 of The Com-
panies Act, 2013 during the period under review.

6. DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134(3)(C) read with Section 134(5) of the Companies Act, 2013, itis
hereby confirmed that : ;
1. Inthe preparation of the annual accounts, the applicable accounting  standards have
‘been followed along with material departures.
Fl .ﬁpprn:priate Accounting Policies have been selected and applied consistently and have
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company as at 31% March, 2023 and of

tha Loss for the year ended on that date,
3. Proper and sufficient care has been taken for the maintenance of adequate ac-

counting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Eumpan-,r-and for preventing and detecting fraud
and other irregularities.

4, The annual accounts have been prepared on a going concern basis,

5. Proper system has been devised to ensure compliance with all applicable laws and that

such system was adequate and operating effectively.
7. NUMBER OF BOARD MEETINGS OF THE BOARD

During the year under review, the Board of Directors duly met 4 times-and the details of at-
tendance of directors are as follows:

Name of Director Date of Board Mesatings Total No. of Meot-
ings attended
2/06/2022 | Orf0ef2022 | 25/12/2022 19/03/2023
VASANTEURMAR  hARA- v ] ] Y aja
YAMBHAI PATEL '
JAYAVIE HASMUKHEHAI ') ¥ ¥ o 404
PATEL

v v af4

- | BRUESHEUMAR  AM-
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8. (A} LOANS, GUARANTEES & INVESTMENTS U/S 186:
Particulars of loans given and of the investments made by the Company, If any during the
year under review are as mentioned in the Notes forming part of the Financial Statements.

(B} LOANS FROM DIRECTOR/RELATIVE OF DIRECTOR:

The balances of monies accepted by the Company from Directors [/ relatives of Directors at
the beginning of the vear were Rs.240,60,880/- and at the close of year was Rs
2,29,54, 146/

O, AUDITORS AND THEIR DBSERVATION:
M/s. 5.V.PATEL, Chartered Accountants have confirmed their eligibility and willingness for
the next term from the condusion of ensuing annual general meeting to the conclusion of
next annual general meeting. The Board of Directors, therefore, recommends ratified their
appointment for F.Y.2023-24 of M/s 5. V. PATELE Co., Chartered Accountants, as statutory
auditors of the company for the approval of Shareholders.

10. EXTRACT OF THE ANNUAL RETURMN:
Extract of the Annual Return for the financial year ended under review in the prescribed
form MGT - 9, pursuant to provisions of Section 92(3) of the Companies Act, 2013 is an-
naxed to this report asAnnexura |,

11, CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:
Particulars of contracts or arrangements with related party referred to in Section 188[1) of
the Companies Act, 2013, in the prescribed form ADC - 2, and are annexed to this report
as Annexure 1.

12. INTERNAL FINANCIAL CONTROL SYSTEM AND ADEQUACY:
The Company has an adequate Internal Financial Centrol System, commensurate with the
size, scale and complexity of its operations. The scope and authority of the Internal Finan-
cial Control function is well defined. Faieilie,
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13, RISK MANAGEMENT POLICY:
The Management regularly reviews the risk and took appropriate steps to mitigate the risk.

The company has In place the Risk Management policy. The Company has a robust Business
Risk Management (BRM) frame work to identify, evaluate, business risks, Financial Compe-
tition risk, Human resource risk. In the opinion of the Board, no risk has been identified that

may threaten the existence of the Company.

14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARN-
INGS AND DUTGO:

1. The steps taken or impact on conservation of energy:-
The Company, being a prominent player in the renewable energy space, has Installed solar
energy system In its factory premises at Gandhinagar which provides power to whole pro-
‘duction and assembly unit as well as office space. Further the company has taken
measures and applied strict control system to monitor day to day power consumption, to

endeavor to ensure the optimal use of energy with minimum extent possible wastage as
far as possible. The day to day consumption is monitored and various ways and means are

adopted to reduce the power consumption in an effort to save energy.

“The steps taken by the company for utilizing alternate sources of energy.
The Company, being a prominent player in the renewable energy space, has installed solar

energy system in its factory premises at Gandhinagar which provides power to whole pro-
duction and assembly unit as well as office space.

3. The capital investment on energy conservation equipments.
No any capital Investment on energy conservation equipment.

Tachnology Absorption
Company has not imported any technology and hence there is nothing to be reported here.

Foreign Exchange Earning and Outgo:

The details of Foreign exchange Earnings and outgo during the year are as follows:

[particatar 2022-2023 2021202
| Foreign Exchange Earnings 4,38,217/-
C Exchange Outgo Nil
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Annexiire |

FORM NO. MGT 3
EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2023

Purssant to Section 32 (3] of the Companies Act, 2013 and rule 12{1) of the Company [Management &
Administration | Rudes, 2014,
i REGISTRATION B OTHER DETAILS:
T UAI100GI011PTCORS 108
i |Repistration Date Zind Aguil, 2011
i |Mame of the Company Photonics Watergech Pt Lid
e |Cateporny/Seb-tategedy ol the Campany |Comgany fimitad by Shares /
Han-got company
v . |Address af the Registened office 851, Electronics Etabs, Sectar-25, GIDC,
& contact detalls Gandhinagar-382025
vi  |Whether iseed campany )
vl |hewe, Addeess & comtact details of 1he Registar & Bl
. |Transher Agent, if any.
i FEINCIPAL BUSINESS ACTIWITIES OF THE COMPANTY
All the business actiities contriuting 10% or mare o 1he total turngwer of the compaery shall ke stated
Pm |Mama & Description of mein productsfsesvices  [NIC Coda of the % to total burhoves
Product fsersice cf the company
Manufacturing of electric ight equipments 27800 14%:
| El=ctrical equipment (salar) Installation 432119 JEs

M  PARTICULARS OF HOLDING , SUBSIDARY & ASSOCIATE COMPANIES

1_u|u + |Name & Addreis of the Company CINSGLN HOLDINGS % OF APPLICARLE
siplay SHARES |SELTION
ASEOCNTE HELDH
There are no Holding/Subsidisry/Associale comganies during the yesr under consideration.
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L INDEBTEDNESS.

indetitrdness of the Compary Including interest sutstanding/acerund but not due for payment

Secured Loaes | Uniecued Tatal
excluding Leans | Indebtednes
_depasits
#t the beginning of the

financial year
2 Principad Mmmount £3,914.930 | 2406080 | 62075768
il Interert due bul Rot pax — e : i
i) ievheread soorued bl nok doe 3 " »
Total Nﬂli | 64,914,888 | 24,060,880 |  82,975768
Change I ndebtedaes during the
finangial yoar
Addfion 113,505 364 45,500 | 113,659,364
Red e AM.T67.976 | 118A338 | 108924108
Mt Change BE41B8S | (LIDGTII)| 7,735,155 |
Irethebstedness at the end of the
 Gisbnciad yias ¥
i} Principal Armcant 79,756,776 | 21054347 | 100,710,023
il Intenest due But nat paid . .
16} Inferest accnaed but et due - -
H [I-I-H-iﬂ 17,756,776 231,554,147 1ML T10.923

¥ REMUNERATION DF DIRECTORS AND KEY MANAGERIAL FERSONNEL

&  Remuneration io Maraging Directer, Whole time diseoer asdfor Manaper:

ﬁ'ﬂl; Farticulars ef Remungration Brijosh Patel | Raywik Potel | Wasast Patel | Rakshit Shah
1 [Gross aslary
{a) Salary as per provisions contained in
section 17{1] of the Income Tax. 1961 15000000 1500000 | 1500000 1,500,000
Valoe 0f perquitites s 17[3) of the u = 5 .
) Profies in feu of salany undér section - " = N
2 Shock option - - - =
3 |SweatE 1 = z =
4 o ' . - iz B
% of profit E c E
others {specify} - - = :
5 Others. please specily . i - 2
{Total a) 1,5000000 | 1500000 | 1,500,000 1,500,000
a1 per the Ao A — L
*popoirted 8 Directer of the compairy. :
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B Remuneration to other directors:

Sihe  |Partioutens of Remunoration Nama of the Directors | Total Amoust |

& Other Man Exacaiiiee Directars _NIL_
18} Fee for attanding

board commitior meetings
=] Cnn‘l‘rﬂ.“iﬁl

{t ) Others, pleass specidy, |
 Tatel |2)

| Tatal (B]={1+1] |
Tatsl Marugerial Remunaratian Overall Cleling a5 par the Act, | -

= REMAURNERATION TO KEY MANAGERIAL PERSOMNEL OTHER THAN MO/ MANAGERSWTD

S.ho. | Particulars of Eemuneration ey Maragerial Persannel Total
1 |Gross Salary | CFO | Total
[2) Salany 5 ey provisions

contained in secban 17(1)
of the Intoone Tax Act,
1961,

1b) Value ol perquisites ufs
172} of 1he Income Tax
Act, 1861

(€ | Prafits in Bew of sakary
ungar saction 17(3) al the
Incoame Tax Act, 1561 N] L

2 Exock Option

Sweal Equity

& |[Cammiiian

as % of profin
|eahars, spacify

5 |Othars, please specify

Total

VIl PERALTIES/PUNISHMENT/COMPROUNDING OF OFFENCES

During the year ended 315t March, 20210, no penallies were kevied ef punishment/cempounding fee imposad by the
Fegional Directos/ Court om the Compaey/Tiractors/DMcen in Default.

Far and an hehalf of Directors

—l;ﬂ/ ieriechhit. L,

(Brijesh A Patal) ot NPHERtET
Directar Director
{216 : DZED035632) {DAN : 03807443)

Place: Gandhinagar
Diate: 01,09,/2023
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Annuyft 1l
FORNM NO. ADC -2

{Fumuant to clause (h) of sub-section |3) of tection 134 of the Azt sed Rule B of the Companies |Aecssnts] Rule, T4
Form for Disclosute of particulars of comtracts/amangisnints enbered inbo by the rompany with related parties rafarrsd to in sub saction (1) of
section 1BE of the Companies Act, J043 Inchuding cariiin arms length brasaction under shied provies e
1 Detsds of contracts or arramgements o trariackions not ag &t length bavh.
':;reﬂrem Eontract or armangaments or frangections entered ifo during the yeat smded on 119 Meech, 2023 which mese not at gm's langth
L8
;L Detads ol conlrscli or arangessnty or fracsactians ab Anm's langth basis.

Mama |5} of the, related (Nature of Duration of &a Saliest ferms of the contracts | Datie of Amaunt paid
Pty & nikurg ol eontractsfarrasgimenty i |contracs/aresgementsftra |or arrangements or tressaction |approval by |ar adeances, if
refatiomahip ansaction nE3cing indlading the value, ifany pha Board Ly
Brigsho®al Patel |m " |Bemunaration Faid As. ,
(iractoe) unoration Short Tarm 0 ; 20/03,/2000 b
iravicshai Fadel |h i Remareration Fid i e
Mrecset] mungration Short Tarm 15,0000 i
Vasarcthyl Patel Aemimnerasion Paid As,
P |H-ll'l1-l-ll'lﬂi1llill1 Sherl Term 5 i 2003300 HE
H:i?" Shah Remunesratian Shir Tevm ' ]!-.I:lgljw Faid R o1 EX R R ]
[hetnaben Paie

3 il
[petatios O irectors] Salary Ehirt Tarm Saliry Paid s, 525,000/ 2500 "
Equater Dam i Lid — [Sale [Shart Tarm Faly Amoung of Rs,11,03,253 | 15493003 Ll

Far an-d on h-ehai' of Directars
For Photarips Watartech Jp’ Lid.
V/r/ Director
' IBl'i-ih.l-lmll N Fatel}

Place: Gandisinagar Director
Cafes 01,00 2023 tuul-mmmr (O - D357 4ET|
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— CA, SNEHAL V. PATEL
m | S V PatEI & CD-IJ--—- Mo, - 94095 10461
Ay ot e 238 10861
HIFMATHAGAR 3025303, 3rd Floor, Shantam-3, Mn.mhﬂ'shlp I'n-II:lIE.: 153'?;

FR.M G 135745W

‘E-70%, 2nd Floor, Opp. SBI Bank,
\Darnadar Complex, IDAR - 383 430, | OFFICE - Opp. Landmark Hotsl, Motipura Clrcle,
!DI tt. Sabarkantha [Guj.} HIMATMAGAR - 383 001, Dist, S.£, (Guj.)

Date ; CRR b | ]

INDEPENDENT AUDITOR'S REPORT

Ta,
The fMembers of
PHOTONICS WATERTECH PRIVATE LIMITED

Ghandhinagar
Report on the Audit of the Financial Statem.ents

Cpiniom;
We have audited the financial statements of Photonics Watertech Private Limited (“the

Enmna.n?“ ). which comprise thebalance sheet as at 31st March 2023, and the statement
ofprofit and loss, (statement of changes in equity} andstatement of cash flows for the year
then ended, and the financial statements, including a summary ofsignificant accounting

policies and other explanateryinformation.

In our opinion and to the best of our Information andaccording to the explanations given to
us, the aforesaid financial statements give the information reguiraaby the Companies Act,
2013 In the manner so required andgive a true and fair view in conformity with the
accountingprinciples generally accepted in India, of the state of affairsof the Company as at
March 31, 2023, and its profit/loss and its cash flows for the year endedon that date,

Basis for Opinion:
We conducted our audit in accordance with the Standardson Auditing (SAs) specified under

" section 142{10} of theCompanies Act, 2013, Our responsibilities under thoseStandards are
further described in the Auditor'sResponsibilities for the Audit of the Financial
Statementssection of our report. We are independent of the Campany inaccordance with
the Code of Ethics issued by the Institute ofChartered Accountants of India together with
the ethicalrequirements that are relevant to our audit of the financialsta tements under tho
provisions of the Companies Act, 2013and the Rules thereunder, and we have fulfilled our
otherethical responsibilities in accordance with theserequirements and the Code of Ethics,
We believe that theaudit evidence we have obtained is sufficient andappropriate to provide

a basis for our opinion,

Other Information:
The Company’s Board of Directors is responsible for theother information,

Qur cpinien on the financial statements does not cover theather information and we do not

express any form ofassurance conclusion thereon.

In connection with our audit of the financial statements, ourresponsibility is to read the

other information and, in doingso, consider whether the other i iton e

materiallyinconsistent with the financial statements or our knowledgeobtained in the #
y

or otherwise appears to be materiallymisstated.
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 If, based on the work we have performed, we conclude thatthere is a material misstatement
of this other information weare required to report that fact. We have nn'thinﬂ to report in
this regard.
Respansibilities of Management and Those Chargedwith Governance for the Financial
Statements:
The Company’s Beard of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act’) with respect to the preparation of these financial
statements that give a true and fair view of the financlal position, financial performance,
[changes in equity) and cash flows of the Company in accordance with the accounting
principles generally accepted In India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other iregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
_ reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
campleteness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or errar,

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do s0.

ThatBoard of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financialstatements:

_ Our objectives ara to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is @ high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures sessoiiive
those risks, and obtzin audit evidence that is sufficient and appropriate to pmﬁ;,—mﬂcq.-. -
basis for our opinion. The risk of not detecting a material misstatamant e

AR

(¥ scanned with OKEN Scanner



« from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of Internal
control;

= Dbtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, Under section 143(3){1)
of the Companies Act, 2013, we are also responsible for expressing our epinicn on
whether the company has adequate intermal financial controls system in place and
the operating effectiveness of such contrals;

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to medify our epinion, Qur conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern;

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in @ manrner that achieves falr presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify du rir_|g aur audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we' determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
- the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine thal a matter should not be communicated in our report
because the adverse consequences of daing 5o would reasonably be expected to outweigh

the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements: _
1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), is¢Us

the Central Government of India in terms of sub-section (11} of section
Companies Act, 2013, we give In the Annexure “A”, a statement on the mattel

in paragraphs 3 and 4 of the Order, to the extent applicable.

aﬁ Scanned with OKEN Scanner



2. Asrequired by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit. ;

(b} In our apinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books:

[c|The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in
Equity) and the Cash Flow Statement dealt with by this Report are in agreement with
the books of account:

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

[} On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disgualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164({2) of the Act.:

(fi Since the Company's turmover as per last audited financial statements is less
thanRs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017;

(g) With respect to the other matters to be included in the Auditor's Repart in

' accordance with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

i. The Company has disclosed the impact of pending litigations on its financial
pasition in its financial statements;—

ji. The Company did not have any long-term contracts including derwatuue contracts
for which there were any material foreseeable losses;
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lii. There have been no amounts, required to be transferred,; to the Investor
Education and Protection Fund by the Company.

FOR, 5.V.PATEL & CO.
CHARTERED ACCOUNTANTS
ICAI FIRM REGISTRATION NO.: 137745W

S.V. PATEL & CO.

PROPRIETOR

(SNEHAL V PATEL)
PROPRIETOR

MEMBERSHIP NO.: 157798
UDIN:23157798BGACPY5976

Place: Gandhinagar
Date: 01/09/2023
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Based on the audit procedures performed for the purpose of reporting a true and
fair view on the financial statements of the Company and taking into
consideration the information and explanations given to us and the books of

account and other records examined by us in the normal course of audit, we
report that:

() (a) (A) According to the information and explanation given to us, the
Company has maintained proper records showing full particulars, including
quantitative details and situation of Praperty, Plant and Equipment.

(B} According to the infarmation and explanation given to us, the

Company has maintained proper records showing full particulars of
Intangible Assets.

(b}  According to the information and explanation given to us, the major
Property, Plant and Equipment of the company have been physically verified by
the management at reasomable intervals during the year and no material
discrepancies were noticed on such verification.

(€} According to the information and explanation given to us, the title
deeds of the Immovable properties tather than properties where the company is

the lessee and the lease SQreements are duly executed in favour of the lassee)
are held in the name of the company.

(d} According to the information and explanation given to us, The
Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year,

(e} According to the information and explanation given tg us, no
- proceedings have been initiated or are pending against the company for holding

any benami-property under the Benami Transactions fPrnhibitinn'} Act, 1988 (45
of 1988) and rules made thereunder during the year.

(i) (a) According to the information and explanation
management has conducted physical verification of Inventory at reasonable
intervals during the year, in our opinion, the “Overage and procedure of such
verification by the management is appropriate. As informed to us, any
discrepancies of 10% or more in the aggregate for each cla
not noticed on such verification,

given to us, the

55 of in'u'Eﬂtcl-r'p' werg

(b) According to the information and explanation given tq us, the
company has been sanctioned working capital limits jn Excess of five cror
rupees (at any point of time during ‘the year), In aggregate, from ban
financial Institutions on the basis of security of current assets: quarterly
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or statements F‘"E’d by the company with such banks or financial institutions are
in agreement with the books of account of the Company;

(iif) According to the information and explanation given to us and on the basis
of our examination of the records of the Eﬂmpan':.h I:‘.Iuril'l.g the year the company
has not made iﬂ?ﬂﬁtﬂ"lEﬂtE in, provided any guarantee or security or grﬂnted any
inal_'lﬁ or advances in the nature of I{ial'lE|I EE_CL"'EC' ar UHSEEUFECI, Lo cumpanmﬂﬂ
firms, Limited Liabllity Partnerships or any other parties:

{E} .ﬁ.cmrding o the infarmation and 'EKIIIIEHEIEEDI'I gi'lu"Eﬂ to us and on the
basis of our examination of the records of the Company, during the year the
company has not provided loans or provided advances in the nature of loans, or
Stﬁ!.‘.ld gUﬂraﬁl'E'E.. ar prﬂl'l'":fEd EEI:UF'“:'?' [ia] HI‘I'p" other Entit.'f ko whﬂm the aggr&gate
~amount during the year balance outstanding at the balance sheet date parties

other than subsidiaries, joint ventures and assoclates subsidiaries, joint ventures
and associates

(b} According to the information and explanation given to us, the
investments made, guarantees provided, security given and the terms and
conditions of the grant of all loans and advances In the nature of loans and
guarantees provided are not prejudicial to the company’s interest;

{c) schedule of repayment of the principal amount and the payment of the
interest have not been stipulated and hence we are unable to comment as to
whether receipt of the principal amount and the interest is regular;

{d) According to the information and explanation given to us, no amount
Is overdue in these respect;

(e) According to the information and explanation given to us, in respect of
any loan or-advance in the nature of loan granted which has fillen due during
the year, none has been renewed or extended or fresh loans granted to settle

the overdues of existing loans given to the same parties;

(f) According to the information and explanation given to us and on the
basis of our examination of the records of the Company, the Company has
during the year, not made investments In, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the provisions of clauses 3(iii} of the Order are not applicable,

(iv) According to the information and explanation given to us, the company
has no loans, investments, guarantees or security where provisions of section

185 and 186 of the Companies Act, 2013 are to be complied with.

(v)  According to the Information and explanation given to us and on the basis_-

of our examination of the records of the Company, the Company has n bl
actepted any deposits or amounts which are deemed to be deposits under fh |

lal T
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e

directives of the Reserve Bank of India and the provisions of Sections 73 to 76
or any other relevant provisions of the Companies Act, 2013 and the rules

frﬂl'ﬂﬂlfl thereunder, where applicable, Accordingly, the provisions of dause 3(v)
* of the Order are not applicable,

iy _ o the_ best of our knowledge and belief, the Central Government has not
specified maintenance of eost records under sub-section (1) of Section 148 of

the Act, in respect of Company's products/ services. Accordingly, the provisions '
of clause 3{vi) of the Order are not applicable.

{vii) (a) The Company Is regular in depositing undisputed statutory dues
including Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excize, value added
tax, cess and any other statutory dues, gs applicable, with the appropriate
authorities. Further, no undisputed amounts payable in respect thereof were

outstanding at the year-end for a period of more than six months fram the date
they became payable. '

(b) There are no dues in respect of Goods and Services Tax, provident
fund, employees’ state Insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues that
have not been deposited with the appropriate authorities on account of any
dispute.

{vili) According to the Information and explanation given to us, company has
no transactions, not recorded In the books of account have been surrendered or
disclosed as income during the year In the tax assessments under the Income
Tax Act, 1961 (43 of 1961);

(ix] (&) In our opinion, the company has not defaulted in repayment of loans
or other borrowings or in the payment of interest thereon to any lender during
the year;

{b) Company is not ceclared wilful defaulter by any bank or financial

institution or other lender;

(c) According to the Information and explanation given to us, term loans
were applied for the purpose for which the loans were obtained;

{d) According to the information and explanation given to us, funds raised
on short term basis have not been utilised for long term pUrposes:

(e) According to the information and explanation given tg us, the
company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, assoclates or joint ventures;
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subsidiaries, joint ventures or associate companies; or The Company has no
parrowing, including debt securities during the year;

(x) (a) The Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments) dy ring the year;

(b) According to the information and explanation given to us, the The
company has made preferential placement of shares (rights issue) under review
and the requirement of the Companies Act, 2013 have been complied with and

according to information and explanations given to us, the amount raised have
been used for the purposes for which the funds were raised;

(xi) (&) Accarding to the information and explanation given to us, any fraud by

the company or any fraud on the company has not been noticed or reported
during the year;

(b} According to the informatien and explanation given to us, no report
under sub-section (12} of section 143 of the Companies Act has been filed by

the auditors in Form ADT-4 as prescribed under rule 13 of Companies {Audit and
Auditors) Rules, 2014 with the Central Government:

(c) According to the infermation and explanation given to us, no whistle-
blower complaints, received during the year by the company;

{xii) Company is not a Nidhi company, accordingly provisicns of the Clause
3(xil} of the Order is not applicable to the company,

(xiii) According to the information and explanations given to us, we are of the
epinion that all transactions with related parties are In compliance with Section
177 and 188 of Companies Act, 2013 where applicable and the details have been
disclosed in the Financial Statements etc., as required by the Accounting
Standards and the Companies Act, 2013,

(xiv) According to the information and explanations given to us, the company
has no internal audit system;

(xv) According to the information and explanations given to us, we are of the
ppinion that the company has not entered Inte any non-cash transactions with
directors or persons connected with him and accordingly, the provisions of
clause 3(xv) of the Order is not applicable. '

(xvl) According to the information and explanations given to us, we are of the
opinion that the company Is not required to be registered under section 45-1A of
the Reserve Bank of India Act, 1934 and the company is not a Core Investment
Company {CIC) as defined In the regulations made by the Reserve Bank of India,
accordingly the provisions of clause 3(xvi} of the Order are not applicable:
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incurred any cash losses in the financial year and the immediately preceding
financial year,;

(xviil) There has been no resignation of the statutory auditors during the year
and accordingly, the provisions of clause 3(xvill) of the Order is not applicable;

(xix) On the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilitles, other
information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and based on our examination of the
gvidence supporting the ascumptions, 'ht-thing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the
" audit report indicating that company is incapable of meeting its liabllities existing
at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
glve any guarantee nor any assurance that all Habilities falling due within a
period of one year from the balance sheet date, will get discharged by the
company as and when they fall due. .

{xx) The provisions of Section 135 towards corporate social responsibility are
not applicable on the company. Accordingly, the provisions of clause 3({xx)} of the

Order is not applicable.

(xxi) The reporting under clause (:-::-:i.} is not applicable in respect of audit of
~ standalone financial statements of the Company. Accordingly, no comment has
.. been included in.respect.of. said.clause under-this.report. i

FOR, 5.V.PATEL & CO,
CHARTERED ACCOUNTANTS
ICAI FIRM REGISTRATION NO.: 137745W

§. V. PATEL:

PROPRIETOR

(SNEHAL V PATEL)
FROPRIETOR
MEMBERSHIP NO.: 157798

~ PLACE: GANDHINAGAR

DATE: 01.09.2023
UDIN: 23157798BGQCPYS976

&= Scanned with OKEN Scanner

. T S




PHOTONICS WATERTECH PRIVATE LIMITED

AT
BALANCE SHEET AS AT 31ST MARCH 2023 |
Al Figures in 00D in IMA

: Particulars Mede | AMOUNT A5 OM 315T | AMOUNT A5 OM 315T
o1 MARCH 2073 MARLH 2012
| ECILTY AKID LEABILITIES
(1) Shareholder’s Fusis
[ e Caaita 1 20,227 50 2,653.75
(&) Resernes and Surmplus 3 155108 B8 501,45
(%) Mon-Current Liabilities
P Long-AeTim Scfrciuisg! o 0,390.01 34,211.40
b Defarred tax Eabikties (Mat)
|&} Comrent Liabllities
|ap Short-term barrowings 4 M,37050 58.764.37
|b) Trade payailes 5 241,875.72 7H,797,85
icp Hither. curiemt Joo llilinx & 13.284.14 13,624.12]
[&] Sl rm e owizions 7 ?‘agllal 1,377.77
Total 457,053 .49/ 178,780.71
At
|1} Noscanrent assets
{0} Faed oesels
(il Tamgibde assets ST nd EDLD2 T3
(il Intanglble assets
litl] Capital wariein-progress
|iv] ntangibie o ymder develfopment
{&] Man-pureent investments 8 14,372.12 11,937.21
e} Deleed Bie 355650 (L] 9 2.487.68 234307
{d] Long 1erm loans and adwances
i) Cnher noR-CUeTEnT BESETS | W i BLTZ
(2] Current assuls
[a} Cuvrent Invisimsents
[B] rremntarics 11 10,837.73 39,530.02
le] Trade recebvabies 12 354,527.30 128,278 50
Id) Cash and cash pouivalents 13 4,234.70 4,117 43
|0} Shart-term lcans and advances 14 34,103.04 1F 11650
IF) Gaher current eisels & 29.05 1156 .43
Total 4B7.053.45 278, 7E0T1
Agvampanying Notes Forming Part af Financial Stataments 5 .
A5 PER QLR REFORT OF VDN DATE
[Far, F'I-'l-D'IEI-l'JI!:E. WATERTECH F':’I'{L;'E-lfl ovt L -_ :'lu_- S . FOR, 5, ::E:A“Llﬁ;ﬁm
For Photonics WaLErne e i, CHEANICHEAGES
S.V. PATEL &
¥ L]
L~ -
(Salfeshamael]  (vasaih i Palal) PROPRIETOR
' Divector tirpctor LASNEIAL PATR
(0iN;pasoozen) (DI O34STAET] Hmun : TOR)
PLACE: GANOHINAGAR it el
|HFE 102.59.2623 SEIST7SERAACPYESTS
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PHOTONICS WATERTECH PRIVATE LIMITED

PORT-1
FROFIT & LDGS ACCOUNT POR THE YEAR ENDED 3157 MARCH 2023
Al Figuras in 000 in INR
AMIDUNT FO® THEYEAR | AMOUNT FOE THE ¥EAR
Particulars Hohe Ko ENBED MARCH 31,5003 | ENDED MARCH 31,3022
RESFECTIVELY . RESPECTIVELY
CONTTHLIEG OFERATIONS [1]
| Feverug from operatiors is 520,1513% 365, 002, 39
i, Oher income 17 E4B. 10 44k.13
Iif, Tetal Reewnnua {1 411 520,999.45 365,534.43
. iR
Casl of matedals cansuimed 15 jg4.132.82 165, 2147
Owect Fapense 1% 43 Feaqy 30,2065
Employee benelit expenae 20 1067554 1048434
Faancial oosis il | 12,307 .5k S453.81
Depreciition and amerticalion erperne 12 4,324 55 4,605 20
irectors Bemuneration 5.000.00 SO0L00
[ebar @apanses 23 18,6342 18,78531
Totsl [xpenses ATE.747.25 345,2134.41
o, PNt beloen @sco praanad and ceraodinany Boms anid Lia [ - 1] 42,252.13 20.300.00
¥ Excepiional bems -
WL Praht belore extepoidimgng ilared and 1ae [y - W) a3, 153,19 3030000
Wil Estranrdinary Nams <
[1t. #rafi before sax (Vi1 - vill) 42,5219 20,300.01
. Tem=spensi:
(1} Currant tax 1, a2 543008
(2} DefMered taw Axset (LB 144.81 22335
el Peefitiloss | fram the perd Trom comli nuirg opsralioes V=il 31,635,338 15.041.18
. FrafitgiLens) from discontinuing operations _
"'“'Tﬂmﬂl-ﬂrl:lfdixuuntr;up-tnmns : .
M. Fiodefloss] rom Discontinging cperations |08 - XIIj
¥ Frafis{iss] far the perlod [0+ K1) 31,635.38) 15,041.1%
m"l*;“""'PEr exquity thary,

Iltﬁu:ﬂ 351 55.6R
[~ 3,51 56,68
T FOR, 5. ¥, PATEL B OO,

For [+ vﬁf‘““'“’"‘“ CHARTERED ACCOUNTANTS

'ﬂ’ﬂf - S. V. PATE

1LADEMLFMFR!ETDH

{PROFRAIETOR]
B, MO, £ 157708
LOIN: IRLSTTSEEGOCPYSATE

pu— |
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PHOTONICS WATERTECH PRIVATE LIMITED

NOTES FORMING PART OF BALANCE SHEET

AS AT 315t MARCH 2023
MNOTE-1 SHARE CAPITAL
PARTICULARS Ay oan 31 M.lntl'l 2023 Asad 31 Mir'l:lhlﬂﬂ
* Number Amadnt MNumber Amount
Autharisod
Equity Shares of * 10 wach 1000000 LMD, A0G.00 10, 000,00 100.000.00
[ sued
Equity Shares of * 10 each 0,053,75 00,227.50 265,38 265375
Suhsiribed & Poid up
Ecuity Shares af * 10 each fully paid 9.022.75 90,227 .50 16538 265175
Subggribed bug not fully Paid up
Equity Shases of * 10 each, nat fully pald up .0 0.00 {0,060 .00
Tabal 3,032,775 apI2T 50 165.38 2,653, 75
Axat 31 March 2023 Az at 31 March 2022
PARTICILARS
Mumber “Amaant Mumber SAmaun
hares outslanding &t the beghnming
265.3TS 2,653,715 i :
of the year || 2,657,795
B, 7571375 E7.571.75
Bonus Shares Issued during the year
Shares bought back during the year )
Shares outstanding at the end of tha
B B O2E T80 90, 217.50 16538 2.651.758
[ear
==
e
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PHOTONICS WATERTECH PRIVATE LIMITED

NOTES FOMLMING PAILT OF BALANCE SHEET

. el

A5 AT D18t MARCH 2023
MOTE-2 RESERVES & SURPLUS !
PRITICUL A Ais st 31 Maech 2013 Az @t 31 Barch 2033 |
i Lagnilal B yes 4
B apial lesleivipios Ieseive )
o Seeniiils el S oams 6.046.30 604630
i s e e Bedengaiion By _'
. Hivaluathse Nlesave 2
1 Sl i Dsib sl amilng A o) :
At sy DBy e makure arsl puspose ol cach ioseres)
I Ssarphus
Oyiendig halance: H3,955.15 60,013.97
[ Mt Prabil [Met Livas) Far Wi ciiiroi e 42,752.39| 20,300,061
[ #] Frasisdian loi Tam ; :
Ehhess mwonbe Lasx 10,7646 £ 401 0E
Pl ] Delevied e 144,81 372,15
Chnsig Balance 115,000.53) 13,455.15
Leas: lsside al Denus Shares B1,527.45%
| Prefiminnry Exp, (1o The extent not welilen alf]
Cyening balance
4] wei e all durng 1B wear
CRaslig Balanga . -
Tatal 11,560,068 HO,501.45
NOTE-3 LONG TERM BORROWINGS
PARTICULARS s at 3 March 2023 As ot 31 rﬂm.
eruwed
ia} Bondsfdebentuncs
1b) Term loans =
B banks 738588 10,150.5F
|} Dneferned payment labiliboy -
[d} Deposits -
[#] Loans and aduancos from relaied parties :
{1} Lorg 1erm maturities of Bmance ke abligations i
(] DEher loans and Blvancos
Unyetyesd
[a)] Bandsfdebeniures
iy Texrn |uare Trom bank _
[rcairi O1beEr parives
“_| uﬂlﬁn’_'!:' |:|:|T|11|£1'|1 labsties ‘ -
| Deposits -
{&! Loans and advances from related parties 2185415 24,060,858
Ill Lang tenm maluifies af finarso Ipase pbifgatang -
Tolal 31,3400 13,111 ,40
NOTE4 SHORT TERM BORROWINGS_
3t 31 Masch 2033
PARTICLILARS As ak 31 March 2022 |
Stguirad :
13| Bondsdebentures :
|k Testrn loans -
frem banics (Secured against book debls, stack and factony} : B
from other parties .-':ﬁ__.[;'-. _-'Ea,__ . =
[} Basrk Croprdradt / CC i e ! 1037050 SR, 764,37
(d} Defered paymant labilities , oo .
(| Deposils ) :
{f] Lears and advances from refated parties = -
| 1) Lang verem maturities of finance lsase gifigt '
Total .50 58,64 i-'?|
\ _
— |
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NOTE-5 TRADE PAYABLES
Mhi ALl N Mll el 4 WBallia )
PARTICULARS As gl 31 March 2023 s at 31 h:l_ird1 03z
Sundry Creditnr 24187571 B4, (58 42
Deaties !r-d Taxes .
o | Detties and Taxes . 0.00 =3,800.07
Total [A 241,875.72 B0, 257 85
Legs s Advance Froem Costomry 000 1.5I:l:|.ﬂ[ll
Tortal [B] 0,00 1.500.00
Tatal [4-E| ' I41.875.72 78, 797.85
NOTE-6 OTHER CURRENT LIABILITIES
PARTICLILARS Asat 31 March 2023 | Asat 31 March 2022
ESIC Payakis 218 2,30
PF Payabds 35,60 13,13
Profestinnal Tax Payabie 520 a4
Dther Current Liahilitses 13,241.17 13,551 55
Tertal FERETRT] 13,624.12
NOTE-7 SHORT TERM PROVISIONS
FARTICLILARS A5 at 31 Basch 2023 A5 at 31 F{I;r[h 2022
TOE Pepakls &83.62 12105
GET Payaide . 145,74
TCS Payable .00 ax0g
Incametax Fravizion 576277 1,003,653
Todal FECTFRE] 1,23%77
NOTE-8 NON CURRENT INVESTMENT
PARTICLILARS A58t 31l March 2023 | A at 31 March 2022
20, Fiaed Depasits & Sank Guarariees . O e 11,5371
Tetal ] FEEL T 11,537 71}
MOTE-9 DEFERRED TAX ASSETS/LIABILITIES
Farticutars | SigtdiMarch2093 | Agat 31 Wearch 2027 |
Other cuwrent assets
Deprecistion as por Companies &L 0,234 5% 4 50530
Depreciztion 21 per incomi T Act 373908 4,141
Cefferance 95,45 5B8.79
Defered Tak Asvety FRLER 12083
Current year prenssion 194,81 122,25
Tailal 248788 PETEY

[l gk

. "._:"-_ o
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NOTE-10 NON CURRENT ASSETS

PARTICULARS Asat 31 March 2023 | s at 31 March 2022
Prelimenery Expense 5
VAT Paysble/Receivable HLT? §172
CGST ACM 3
Todal B1.72 BL7Z]
NOTE-11 INVENTORIES
FARTICULARS ' As ol 31 March 2023 As at 31 March 2033
Finished ponds & Stock bn Erade 1088773 39,530.02
Tatal 10,8E7 79 35,530.02
NOTE-12 TRADE RECEIVABLES
PARTHCLULARS fi=z 2t 31 March 2023 Asat 31 March 2022
Trada receivables outstanding For a period less than six manths from
{a) Secured, considerad good
(Bl Unsecured, considered good 117, 628.83] B5,526.07
e Ursecured, considered J pubitlud -
Lesi: Prayisien lor doubtful debts -
13762983 B6,52607
Trade recefvables outstanding for a pseriod exceeding 1ix months from
ta} Secured, considered good ' .
{b] Upsecured, consigered poad I26,857.47 &1,752.43
|e | Uesecured, considernd douhthil S
Lzss: Prawision for doubtful debits .
276,857 47 A3, 752 43
Total 3h4 537 30 128, 278,50
Trade Focelvable stated abowe ndhude dabis due by:
Partiilars A1 3833 March 2023 As at 31 March 2022
Direcioes *
Ciber officers af the Company *
Firm im which direcior & a partnes
Frivale Coenpany In which diregtor iz a memDer - .
Toaal .
"_E':1r'-l-|r severally or ginly
MOTE-13 CASH & CASH EQUIVALENT
particulars _ Ma gt March 2093 | As ak 31 March 2073
2. Balances with banks
Bank balante FH2.49 191276
£32.49 181276
b, Fix Deposit held as Margin or SECUrity
¢. Cash an hand L582.30 404,57
Total 2.234.10 4,317.43)
——

e
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NOTE-14 SHORT TERM LOANS & ADVANCES
i
Particidary Mﬂﬂmmiﬂ?_‘l s at 21 March 2022
. - E——
d i
17,3059 1.311.92
Lﬂbﬂ‘ﬁﬂh govcmment autharifies
owner Receivables from Gowt, 17503 53] 11,783,085
1259163 11,785 88|
i B fgdvamces Others
Ursecuned, considersd good
Advance 10 SLpphers 2, 74508 204 00
advance ta Figed Assets Bog 9;31
Oilprs Advances FRLFE S 1108167
4,501 46 19.115.50
Total 33.79904) 32.116.50

NOTE-15 OTHER CURRENT ASSETS

-t
i

"|I ]
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Particudars fiz 28 11 Mlarch 2013 As ak 31 March 2032
Osher ruavent aisely
Other Receivalle .!‘?.'JE-F 17H.E%
- Qither fuiment 2eeets [ERR)] 205,14
Tetal 24,08 -116.4%)
I' ]
i | k
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_— Wmmwnmﬁ—
Cash Flow Statement :Ji'Eth H PRIVATE LIRAIT
& year ended March 31, 203
"
L h on For the year
2, MAR'2023 Snced
March 31,
r{,}.ﬁum from Operating Activities 2022
prafit After Tax as per the Statement of Prafit & Loss
,nd]uslml““: 31,63538) 1504118
pciation and Amaortization
Ehp:rlnmme 4,224.55|  4,605.20
Finance Cost W8I0 4613
12,302.66) 945381
Operating Cash Flow hefore Working Capital and Other Changes 47,314.43| 28,654.00
Movement in Working Capital
(increase)/Decrease in Loans & Advances, Trade Recefvables & Other Current -200,334.59) -10,437.27
Increase/{Decrease] in Current Liabilities & Provisions (withaut eansidering 180,508.78| -26,868.44
Cash generated from operationg 27.4BB.68]  -B.65LES
Net Cash from/(used in) Operating Activities 27.488.68 m
B. Cash Flows from Investing Activities
F'IJI'E!'IHE' of Fixed Assets [Net) -1,665.76 «1,028.66
Other Income 848.10 446,13
Purchase,/Sale of Investments [MNet) ~12,434.91 199,63
Net cosh from/fused in) Investing Activities -13,252.58 -352311
L. Cash Flows from Financing Activities
Long term Loans taken (Net) -3, 871,380 19,142.01
Payment of interest/bank charges -12300.68) -9.453.81
Deffarred Tax Asset -144.81 -122.35
Other Mon-Current Assets 0.00 547.21
Net Cosh from/{used in ) Financing Activities -16,318.84]  10,013,16
Net increase in Cash and Cash Equivalents [A+B+C) -1,082.74 97a.60
Cash and Cash Equivalents at the beginning of the year | 4317.43] 333883
Cash and Cash Equivalents at the end of the year e satla
Cemponents of cash and cash equivalents
e 154220 40467
-{Balances with Bank £92.49 391276
: in Current Accounts ' .
{Fixed i
Depasts I.iﬂlgﬂi 4@1?.43 i
TR DR, 5. V. PATEL & CD.
| OR. PHOTGNICS WATERTECH PRIVATE LIMITED ngn.;.mnm spzctpesd
For Phuinnics,Watertech Pyl Lid:
i I {CA SNEHAL PATEL)
VRl frarueon
1 157798
(DN : 03437483) fidice
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s WATERTECH PRIVATE LIMITED
THE FINANCIAL STATEMENTS

pASIS OF PREPARATION:

These financial statements have been prepared to comply in 2l materia! resoects with the
preseribed accounting standards under Section 113 of the Companies Act 2013 [the Act') read with
gule 7 of the Companies (Atcounts) Fules 2014 and other relavant ; R
grtent nolified. The financial statements have been prepared yndar the hr_:,.[! {'E ;ﬂ o e
on the accrual basls except in case of assets. The accounting policies have been consistently applied
by the Company and are consistent with those used in previows year

USE OF ESTIMATES:

The preparation of financlal statements in conformity with gererally accepted sccounting principles
pequine estimates and assumpteons to e made that alfect the reported amounts ol assety anil
lighilities and disclosure of contingent habildies on the date of Fnancial statensents and the
reporied amounts of revenues and expenses duting the reporting penod. Actual re st could differ
from these estimates and differences between actual results and estimates are recogmased in the
peeiods in which the results are known/materalize

FIXED ASSETS AND DEFRECIATION:

(il Property, Plant and Equipment ;

Property, plant and equipment are wated at cont, tess accumulated depreciation and ampairment
losses, if any. The Company capitalizes ail costs relating to the acouisition and installing of loeed

assels.

(i) Degreciation;

he written down method, pro rata to the period of the use of

Depreciation iy provided using t
quirements of Part C of the tchadule I of the Companies AcL,

F5561y, In aocordance wilh the re
2013,

FOREIGN CURRENCY TRANSACTION :

Foreign currency transactions are recorded 3t the exchange rate prevalling on the date of the
transaction, Exchange differences arising on foreign exchange transactions settled during the year

are recognized in the statement of Profit and Loss for the year.

gets and Lishilities are tranclated at the year-end exchange rates and

Mane ign currency As
tary foreign currency 2 in the statement of Profit and Loss for the year.

resultant gain/losses are recogn

(¥ Scanned with OKEN Scanner



NICS WATERTECH PRIVATE LIMITED
- 70 THE FINANCIAL STATEMENTS

%mr REPDRTING : -

The Company prepares its segment information jn oo i
. - nformity with the i
for preparing and presenting the financial atements of the c?mpan-,,r as iﬂ:';itfzhﬂﬂ Fra

EARNING PER SHARE :

]'herear:tingi mnsi«l:l_ehred in ascertaining the Company's earnings per share (EPS) com prise of the net
peencE hE' tax attributable to equity shareholders. The number of shares used In computing basic
EP3 is the weighted average number of shares cutstanding during the vear. The diluted EPS i3

calculated on the same basis as basic EPS, after adi
justing for the eff
shares unless impact is anti-dilutive. ng ect of potential dilutive eguity

G. TAXATION ;

Provision for current tax is made considering various allowances and benefits available to the
company under the provisions of the Income Tax Act, 1961, :

In accordance with Accounting Standard {45-23)' Accounting for Tax on Income’, deferred taxes
resulting from timing differences between book and tax profits are accounted for at the rate
substantively enacted by the Balance Sheet date to the extent the timing differences are expected Lo
be crystallized. Deferred Tax assets are recognized and reviewed at each Balance Shaat date to Lthe
extent there is reasonablefvirtval certainty of realizing such assets against futire taxable income,

H. ° REVEMUE RECOGMITIOM :

Revenue is recognized only when it can be reliably measured and it is reasonable to expect ultimate
collection. Revenue is recognized to the extent that it is probable that the economic benefits will

fiow to the company.

NOTE 'Z-1° AUDITORS’ REMUNERATION:

FISCAL 2023 FISCAL 2022
PARTICULARS .
Audit Fees 75,000 75,000
Taxation Matters 25,000 25,000
Company Law Matters | e pE
Cthers
Total L
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¢ WATERTECH PRIVATE LIMITED
HoT0 7 THE FINANCIAL STATEMENTS

. £ AS REQUIRED BY ACCOUNT
| Wn NG STANDARD (45-15) [REVISED) EMPLOYEE BENEFITS:

arn Employee Benefits:

ghort £
ee benefits payable within 12 manths of rendering of the service are classified as shart-term

gl
wll A &uch hemefits include salanes, mcentives, banus, ele. and are recognized in the period in which the
ders the related senace,
emloyee €0
.--—'_'_'_'_'_'_
PARTICULARS il e

EI"I'|F|D'|I"3T 5 Cnn:rlhuh-"r fo Provident anl o { 3,724,553 151,740

EleD'l'Ef 5-E|;|r11r~h_ll a0 10 F“'-L.___ - 1,723,329 141,835

e Total 4,47, 882 3,70.E43

WOTEI-3 DISCLOSURE A% REQUIRED BY ACCOUNTING STANDARD (AS-17] SEGMENT REPORTING"

The Campany it primanly enpaged in the Busness of Solar, LED Lights Manufacturing & assembling and
installation of solar roaf top systems which mainly has similar risks & retumns. Accordingly, there are no
separale reportable sepments 21 por Errounting Standard 17 dealing wath 5egmental Reporting

NOTE '7-4' DISCLOSURE &5 REQUIRED BY ACCOUNTING STANDARD [A5S-1E) "RELATED PARTY DISCLOSURE":

|A} Related Party Relationthips with whom transactions have taken place during the peried

nagement Personng
#  Brijeshbha & Fatel
¢ Vatantbbiin N Patel
v Jayavikbhal H Pate
¢ Rakshitbhai K Shah

..E*_al_mﬂ_mm_-ﬂm em Personnels
Hazmukhbhai Patel

% Dhargben Shah

¥ Chetnzben Patel
¥ Amrutlal Patel

* Brijesh Patel - HUF
* Vasant Patel - HUF
* Bayavik Patel — HUT
*  Rahkshit Shah - HUF

{ficant influenia:
Ererprise over which Key managerial parsonnel exercese Sgniied

*  Equater Exim Pyt Lid

L | -

|
-.‘| -
e 4
i | "'-._;: -H..___ =
. S A

AT
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w#-n;RTEI:H PRIVATE LIMITED
!]TOHL.E:EFWHEML STATEMENTS
p'lﬁiﬂ on with related party during the period:
NG ACTIVITIES: (Amount i
gINANE! . ount in INR) .
I ~paties Opening Balance Receipt Payment | Closing Balance :
want Cr.f(Dr.) cr./{Dr) |
W 37,30,757 3,50,000 94,07,757
| W 34,3‘],383 "1"'3‘.-{][”} 3.;]?&333
| e snah 347,514 95,00 3350 3973510
:’;WI A0 772,733 | . 6151987
bEs
" OTHER ACTIVITIES :
| () ()
| riechibhal A Patel Director's Remuneration 15,00,000 15,00,000
| Fasaptbhai N Patel | Director's Remungration 1500000 |  15,00000
—— ikbhai H Fatel Director's Remuneration 15,00,000 15,00,000
pacssithhal K Shah Director's Remuneration 15,00,000 15,00,000
! thetnsben Patel Salary 5,25,000 5,25,000
| Eqeator Exim Pt Ltd sale 11,93,292 4,36,560
HOTE '2-5" ISCLOSURE AS REQUIRED BY AS — 20 ‘EARNINGS PER SHARE":
o " e ez | FISCAL 2023 e | FASCAL 202 i e e
' PARTICULARS : ;
Fefit attributable to Equity Shareholders 3635378 15041184
Weighted Average No. of Shares Qutstanding
Buring The Year 90,22,750 2,65,375
 Hominal Value of Share 10 10
| Basic and Diluted Earnings Per Share 151 56.68
: - |
WOTE 26" DISCLOSURE AS REQUIRED BY ACCOUNTING STANDARD (AS-22] ‘ACCOUNTING FOR TAXES ON
INCOME"

;‘Hﬂrdir:g with accounting standard 22 accounting for taxes en income issued by the Instilute of

| "“fm recognized far tax effect due to timing difference in closing WDV of companies Act, 2013 and
B et 1957 '

NOTE 3

A ¢
:"“""i“ Infarmation pursuant te paragraph S to Part 1 of Schedule Il of the Companies Act, 2013

Value of imparts calculated on C.LF, basis by the company during the financial year in respect of ~

o Faw materalg NiL SRLEL 5%,
i 3 :“"-'W-":II'IEI'Its aml spare parts: NIL
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_oICS WATERTECH PRIVATE LIMITED
pHoT THE FINANCIAL STATEMENTS

m Ll
0T Capital goods: . ———

. Expenditure in foreign currency during the financial year on account of other

o Eamings in foreign exchange classified under the following heads, na by: matters (Services): ML
|, Export of services/Goods: o ,r:m;me -
* Bl Royalty, know-how, professional and consultation fees: L
Il Interest and dividend: - .
v, Other income; e
NOTE'Z-T'

In absence of any information received from any of the su
small or medium enterprise under the *The M

Pplier regarding their status as a micre,
2006" no disclosures are required to be made T

:;iﬂ;;lﬂi Medium Enterprises Development Act,
NOTE ‘Z-8°

The figures of previous year have been regrouped / rearranged, wheraver necessary,

As per our attached HE;:;:;rt of even date

For and on behalf of Board of Directors

] For P onics Ill:.llﬁwpit Lid.
o) ’Igyﬂf/ "

SV.PATELE CO
CHARTERED ACCOLINTANTS

STV

Dliectar
[BRUESH A PATEL)

DIRECTOR
—— e iy, DIN:03 _ _51
. L, /- ! Call e '%m%“-".’:::n wt. Lid,
:_'-I I'_t "':Ili'll I'-|
PROPRIETOR || 14010, )5
(SMEHAL V¥ PATEL) TN
e 4
PROPERITOR — DIRECTOR
“M“REHLP WO, : 157758 DM D34S T4ED

Place: Gandhinagar
DATE: 0d-09-2023
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