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DIRECTORS’ REPORT TO THE MEMBERS

The Shareholders,

Photonics Watertech Privatea Limited

3.

The Directors present herewith ANNUAL REPORT of the company together with the audited
statement of Accounts of the Company for the year ended 31st March, 2024.

FINAMCIAL RESULT:
'PARTICULARS Amount As on | Amount As on
31/03/2024 | 31f03/7023
During the year under Report, your Company has made a | 7,11,41,691/- | 5,87,79,404/-
Profit before Finance cost {Interest) & Depreciation
Out ef which the following items are paid provided as
shown against each of them
A. Finance cost {Interest) 1,51,63,696/- 1,23,02,659/- |
B. Depreciation 39,24,820/- 42,24,551/-
C. Provision for Taxation B
Income Tax i 1,32,17,264/- | 1,07.61.623/-
Add: Deferred Tax asset 1,16,531/- 1.44,807/-
PROFIT AFTER TAX 3,89,52,442/- | 3,16,35,379/-

DIVIDEND AND RESERVES:

You're Directors, sighting the expansion plans of the company, do not recommend any div-
idend for the year under review. Further the Company has not transferred any amount to

reserves durlng the year,

MATERIAL CHANGES AFFECTING FINANCIAL POSITION OF THE COMPANY:
No material changes or commitments, affecting the financial position of the Company have
pccurred between the end of the financial year of the company under review and the date

of the Board's Report.

PARTICULARS OF EMPLOYEES:

As there are no employees drawing remuneration more than the specified limit praseribe

under Section 197 of the Companies Act, 2013 and the Companies {Appointmes
muneration of Managerial Personnel) Bules, 2014 is not reguired.
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5. DEPOSITS

The Company has not accepted any deposit within the meaning of Section 73 of The Com-
panies Act, 2013 during the period under review.

6. DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to Section 134(3)(C) read with Section 134(5) of the Companies Act, 2013, itis
hereby confirmed that:

1. In the preparation of the annual accounts, the applicable accounting standards have
been followed along with material departures,

2. Appropriate Accounting Policies have been selected and applied consistently and have
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company as at 31% March, 2024 and of
the Loss for the year ended on that date.

3. Proper and sufficient care has been taken for the maintenance of adequate ac-
counting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities.

4. The annual accounts have been prepared on a going concern basis.

5. Proper system has been devised to ensure compliance with all applicable laws and that
such system was adequate and operating effectively.

7. NUMBER OF BOARD MEETINGS OF THE BOARD

During the year under review, the Board of Directors duly met 4 times and the details of at-
tendance of directors ara as fallows:

Nama of Diractor Date of Board Mestings Total No. of Meet-
ings attended
20/06/2023 01,/08,/2023 2570131024 19/03/2024
VASANTEUMAR MA- v ¥ W v A4
RAYAMBHAI PATEL
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8. (A) LOANS, GUARANTEES & INVESTMENTS U/S 186:
Particulars of loans given and of the investments made by the Company, if any during the
year under review are as mentioned In the Notes forming part of the Financial Statements.

(B) LOANS FROM DIRECTOR/RELATIVE OF DIRECTOR:

The balances of monies accepted by the Company from Directors / relatives of Directors at
the beginning of the year were Rs.2,29,54,146/-and at the close of year was Rs.
1,28,30,834/-

9. AUDITORS AND THEIR OBSERVATION:
M/s. 5.V.PATEL, Chartered Accountants have confirmed their eligibility and willingness for
the next term from the conclusion of ensuing annual general meeting to the conclusion of
next annual general meeting. The Board of Directors, therefore, recommends ratified their
appointment for F.Y.2024-25 of M/s 5. V, PATELE Co., Chartered Accountants, as statutory
auditors of the company for the approval of Shareholders.

10. EXTRACT OF THE ANNUAL RETURMN:
Extract of the Annual Retum for the financial year ended under review in the prescribed

form MGT - 9, pursuant to provisions of Section 92(3) of the Companies Act, 2012 is an-
nexed to this report asAnnexure |,

11. CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:
Particulars of contracts or arrangements with related party referred to in Saction 188(1) of
the Companies Act, 2013, in the prescribed form AOC — 2, and are annexed to this report
as Annexure Il.

12, INTERNAL FINANCIAL CONTROL SYSTEM AND ADEQUACY:
The Company has an adequate Internal Financial Control System, commensurate with the

size, scale and complexity of its operations. The scope and authority of the Internal Finan-
cial Control function is well defined.

13. RISK MANAGEMENT POLICY:

The Management regularly reviews the risk and took appropriate steps to mitigate the risk.

The company has in place the Risk Management policy. The Company has a robust Business

Risk Management (BRM} frame work to Identify, evaluate, business risks; Finandal Compe-
=
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tition risk, Human resource risk. In the opinion of the Board, no risk has been identified that
may threaten the existence of the Company.

14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARN-
INGS AND OUTGO:

1. The steps taken or impact on conservation of energy:-

The Company, being a prominent player in the renewable energy space, has installed solar
energy system in its factory premises at Gandhinagar which provides power to whole pro-
duction and assembly unit as well as office space. Further the company has taken meas-
ures and applied strict control system to monitor day to day power consumption, to en-
deavor to ensure the optimal use of energy with minimum extent possible wastage as far
as possible. The day to day consumption is monitored and various ways and means are
adopted to reduce the power consumption in an effort to save energy.

2. The steps taken by the company for utilizing alternate sources of energy.
The Company, being a prominent player In the renewable energy space, has installed solar
energy system in its factory premises at Gandhinagar which provides power to whole pro-
duction and assembly unit as well as office space.

3. The capital investment on energy conservation equipments.
Mo any capital Investment on energy conservation equipment.

Technology Absorption
Company has not impeorted any technology and hence there is nothing to be reported here.

reign Exchange Earning and Outgo:
The details of Foreign exchange Earnings and outgo during the year are as follows:

Particulars 2023-23 2022-2023
Foreign Exchange Earnings 25,09,511/- 43,500/-
Foreign Exchange Outgo il il
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15. ACKNOWLEDGEMENT:

The Directors place on record their appreciation of the co-operation and efforts put in by
the employees and value assistance received from Company's Banker's.

For and on behalf of Board of Directors of
Photonics Watertech Private Limited,

o e

Brijesh Patel Vasant Patel
Director Director
DIN: 03500362 DIN: 03497482

Place: Gandhinagar
Date: 01/09/2024



Annexure |

FORM MNOD. MGT 9

EXTRALT OF ANNUAL RETURN

as on financial year ended on 31.03.2024

Adminkstration | Rules, 2014,

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &

I REGISTRATION & OTHER DETAILS:
i e |U311006G1 201 1PTCOE5108
i |Registration Date 22nd Apeil, 2011
i IHiI'ﬂE' af the Company Phatonics Watartech Pt ILid
L |E‘-iti!a;ar'pfsuh-|:at-eg;nrl.r ol the Company Comgany limited by Shares /
Mjm COmpany
¥ Address of the Registered office BS5/1, Electronics Estate, Sector-25, GIDC,
& contact delails Eﬁmﬂrﬂnqarhﬂﬁlﬂlﬁ
vl Whether listed company Ho
Wil Mame , Address & contact details of the Registrar & Hil
Transfar Agent, If any.
Il PRIMNCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the company shall be stated
&L Mo Hame & Description of main praducts/services NI Code ol the % to total turnover
Product feendce of the company
1 Marufacturing of electric light squipmants 7400 24%]
] Electrical equipment {solar) installation 432119 75%)
i PARTICULARS OF HOLDING , SUBSIDIARY & ASSOLIATE COMPANIES
[siNa Mame & Address of the Company CIN/GLN HOLDING/ % OF APPLICABLE
SLBSIDARYS SHARES [SECTION
ASSOCIATE HELD

There are no Holding/Subsidiary/Associate companies during the yvear under candderation,
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L INDEBTEDNESS

Secured Loars | Unsecwned Tatal
exchiding Leans Indebbedness
S
Indetiness at the baginaing of the
financial year
i Princgsdl Amourt TIO56, 776 | 22854147 | 100710923
i) brvterest due bt rat paid - - -
il) Revlemronst perisesd bt et dua .
| I
atal [I+iivi) 77,756,776 | 22,954,147 | 100,710,923
| I

Change in indebtedness during the
finandal year
Addtions BB AG0TA5 | 30,E00,083 | 120,060,838
Reduction 56,566,160 | 31,337.325 BH,503,485
Net Change 23894585 | 7262758 | 31157343
Indebtedniess ot the end of the
fira=cial year
i} Principad Amownt 101,651,361 30,215,205 131,858,266
i) interest due but not paid . -
i terest accrued but nat due : :
| Tkl [[oefiedil] 101,651,861 | 30,236908 | 171 B6% 268

| REMUMERATICN OF BIRECTORS AND KEY MANAGERIAL PERSONMEL

A Eemuneration to Managing Director, Whola time dirgctor and,for Manager:

indebtedness of the Campany induding interest outstanding/accrued but not due for payment

Sr.Ma

Particidars of Remunsratban

By Patal

Jayandk Parel

1 [Gross zalary

[2) Salary as per provisicns contained In
section 17{1) of the Income Tax. 1961

2,000,000

1,500,000

Im Value of pamguiites wis 1702} of the

¢ § Profs in By of salary under sectien
] IEmtlaninﬂ

3 Sweal Equity

4 iCammiiiian

Iasﬂnfpmﬂt

pibers |3pedfy]

5 |Cuhers, please specify

Total (A]

500000

Ceiling as par the At

HA

*Appointed 25 Director of thy company.




B Resnusneratian o other direciors:

5.Ma  [Particulars of Remuneration Namso of the Directars  [Total Amount |

1 |dependent Directar
{a} Fee for attending board commiines
meetings
ib) Commission
Jic) Others, please specify |
Totsl (1)
2 Liher Hen Exbeustive Directors =MIL-
| Fae for amending
board camemlties meetings
[} Commistion
lie } Others, please specify. |
Totad {2)

Totad {B}=(1+2) |

Tetad Mana garisl Remaneration Cweradl Cleling as per the Act. |

t REMUMERATICN TO KEY MANAGERIAL PERSONRIL OMTHER THA&M MID,AAAKN A GER AT

Al Mo, Particulars of Remuneration Hary Ma Personnel Total

1 |Gress Salary 0 | oo Total

|a) Salary as per provisions
coavtzEnad in sectica 17]1)
of the Income Tas A,
1961

1b) Value of perguisites ufs
1747) of the Income Tax
Act, 1961

i} Profits bn lisu of salary
nder section 17{3] of the
frcoene Tax Act, 1961 N I L

i Stock Option

|5weat Equity

4 |commissian]

{as % of prefit

{others, 5 ,E:ﬂl"r

5 Tﬁihl:ﬁ please specily

Total

Wil PENALTIESPLMISHMENT/COMPPOUMDING OF OFFENCES

Curing the year ended 305t barch 3030, no penalises were levied or panishment/compounding fes Impesed by iha
Regional Director’ Cowrt on the Comparyy Denectors /Offcers in Defaul.

Fnr:ndmbﬂqﬂ'uftlhlﬂm

Place: Gandhinagar /ﬁ}ﬁ%f ke, T {Hﬂjnh Amn‘l} {Vasant N Patel)
Date: 01/09/2024 \ ' Director
|nm ua&m&:i (DIN ; D3487482)
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|Pursuant to clause (h) of ssb-sectian (3] of section 134 of the Act and Rule B{2] of 1 Comparies [Accounts] Rules, 2014

Fare foe Disciosure of particutars of contracts/amangemanis eintered inkd by the company wath related parties refarned 1e i sub secson (15 of
sacion |l of the Comparyies Act, 1013 Induding certain arms ngth iransection under thied provso theseto.

1. Darals of comtricts or srrangements or tramsactions not &b Arm's Leegbh Basb.

Thern ware no CONIMIL of Eraigainents ar ransscions erered inbo during the year ended on 5151 karch, 2073 which ware not at srm's length
bgis

I, Detalls of contracts or arangements or tansactions i .ﬂ.ﬂn‘tlugﬂh basis,

Mame (3] of the related al [Twsaticn o the [Saliant tarmi of the comtracts | Date of Amaunt paid
Contractsfarangements/Ie [eontractsfarrasgementstra |or arrangemants oF trasabetsn |approval by [as advances, if
argaltion misction inchud ing the walue, # ary the Basrd  |any

BEmunerason Faid k.
Resmuneraton Shaort Term z 002000 el
F:umruum Faid &s.
Rty e Short Ter
m 15,000,000- 1003/ 2030 il
Ranveanistaticn Paid Bs,
Resmunsmbicn Shord Ta
rm 15,00,000/- oy Hil
Ramasngalicn Paid Rs.
Fareneration Bho® Tarm OO a0 Hil
12,50,000/- '
Safary _{P-m Term 15#“; Paid Ri. 581,250~ 1506, 2000 Hil
# mt For and on beholf of Directors
_."I.-. ,:I B A M
{ = e \ e P c’r/
| <[ Egjarae |
2\ larat | 7
/‘5,9"%“ s/ A\
'\ ; [Brifesh AFaal)  [Vsksst N Patal]
Place: Gandhinagar Direstor Girsclar

Deate: 0109/ 2024 YN  E5003637) {DIN : B eaTAK3}
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INDEPENDENT AUDITOR'S REPORT

To,

The Members of

PHOTONICS WATERTECH PRIVATE LIMITED
Ghandhinagar

Report on the Audit of the Financial Statements

Opinion:

We have audited the financial statements of Photonics Watertech Private Limited (“the
Campany”), which comprise thebalance sheet as at 31st March 2024, and the statement
ofprofit and loss, (statement of changes in equity) andstatement of cash flows for the year
then ended, and the financial statements, including a summary ofsignificant accounting
policies and other explanatoryinformation.

In our opinion and to the best of our information andaccording to the explanations given to
us, the aforesald financlal statements give the information requiredby the Companies Act,
2013 in the manner so required andgive a true and fair view In conformity with the
accountingprinciples generally accepted in India, of the state of affairsof the Company as at
March 31, 2024, and its profit/loss and its cash flows for the year endedon that date.

Basis for Opinion:

We conducted our audit in accordance with the Standardson Auditing (SAs) specified under
section 143(10) of theCompanies Act, 2013, Our responsibilities under thoseStandards are
further described in the Auditor'sResponsibilities for the Audit of the Financial
Statementssection of our report. We are independent of the Company inaccordance with
the Code of Ethics issued by the Institute ofChartered Accountants of India tegether with
the ethicalrequirements that are relevant to our audit of the financialstatements under the
provisions of the Companies Act, 2013and the Rules thereunder, and we have fulfilled our
otherethical responsibilities in accordance with thesereguirements and the Code of Ethics.
We believe that theaudit evidence we have obtained is sufficient andappropriate to provide
a basis for our opinion.

Other Information:
The Company's Board of Directors is responsible for theother information.

Our opinion on the financial statements does not cover theother information and we do not
express any form ofassurance conclusion thereon.

In eonnection with our audit of the financial statements, ourresponsiblility is to read the
other Information and, in doingso, consider whether the other informatigh s

or otherwise appears to be materiallymisstated.

materiallyinconsistent with the financial statements or our knowledgeobtained |




If, based on the work we have performed, we conclude thatthere is a material misstatement
of this other information weare required to report that fact. We have nothing to report in
this regard.

Responsibilities of Management and Those Chargedwith Governance for the Financial
Statements:

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
[changes in equity) and cash flows of the Company In accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility alse includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies: making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease aperations, or has no realistic
alternative but to do so.

ThatBoard of Directors are also responsible for overseeing the Company's financial
reporting process,

Auditor’s Responsibilities for the Audit of the FinandialStatements:

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when It exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to providea =

basis for our opinian. The risk of not detecting a material misstatement resulting V=
o




* from fraud is higher than for one resulting from error, as fraud may invelve collusion,

forgery, intentional omissions, misrepresentations, or the override of Internal
control:

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143{3){1)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate Internal financial controls system in place and
the operating effectiveness of such controls;

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence cbtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to madify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern;

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financlal statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, ameng other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements:
1. As required by the Companies (Auditor’s Report) Order, 2020 ("the Order”), issued by

the Central Government of India in terms of sub-section (11) of section 143 of the - _
Companies Act, 2013, we give in the Annexure A", a statement on the matters speqﬁedp

in paragraphs 3 and 4 of the Order, to the extent applicable.




4. Asrequired by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit. ;

{b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c)The Balance Sheet, the Statement of Profit and Loss, (the Statement of Changes in
Equity) and the Cash Flow Statement dealt with by this Report are in agreement with
the books of account:

{d)} In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Sectlon 133 of the Act, read with Rule 7 of the Companies
(Aceounts) Rules, 2014,

(e} On the basis of the written representations received from the directors as on 31st
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164(2) of the Act.:

(fiSince the Company's turnover as per last audited financial statements is less
thanRs.50 Croresand its borrowings from banks and financial institutions at any time
during the year Is less than Rs.25 Crores, the Co mpany is exempted from getting an
audit opinion with respect to the adequacy of the internal financial controls over
financial reporting of the company and the operating effectiveness of such controls
vide notification dated June 13, 2017:

(8] With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies [Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
o us:

l. The Company has disclosed the impact of pending litigations on Its financial
position In its financial statements;

il. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses:




lii. There have been no amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

FOR, 5.V.PATEL & CO.
CHARTERED ACCOUNTANTS
ICAI FIRM REGISTRATION NO.: 137745W

S5.V.PA .

PROPRIETOR

(SNEHAL V PATEL)
PROPRIETOR
MEMBERSHIP NO.: 157798

UDIN:24157798BIZNZQ7260

Place: Gandhinagar
Date:01/09/2024




i
]

PHOTONICS WATERTECH PRIVATE LIMITED

BAT:
AT 2024
All Figures In 000 in INR
PFlobe AMOUNT ASON | AMOUNT A5 ON 315T
o Mo | 3isTMARCH 2028 | mARCH 2073
L ECEUITY AND LIABILITIES
(1) Shareholdar's Funds
(&) Share Capital | 80,337.50 9022750
(b} Reserves and Surphus d T3,515.52 33,563.06
{2] Non-Carrent Lisbifities
18} Long-tanm Earrowings 3 4945807 3034032
(b] Defervad tax Rabilltles (Mex)
(4] Current Liabilities
[a) Shart-term bomowings 4 96,5010.25 T0,.570.50
k] Trade payabiles 5 1E5,405.12 SA1.EFL. 12
fe] Dther current llabdities & 10,103,237 13,284 14
(d) Shori-term provisions T 4,303. 16 135213
Total 04,432,590 4E7.,053.40
ILAsseqs
Nan-current assets
i} Fied ossets
{i] Tangible assers 5445868 5763394
i} intangible assees
{lil} Cagitad wark-in-prograss
i Indargile assets under develapment
[IE] Mon-gusrent irmvestments | 25,508.20 23701
{e} Defered tax assets [net) g 260441 2487
i) Long teren leans and advwances
{a} Other nen-cuerent assets 10 B1.72 BlLT2
[2) Current asseis
(8] Curront Irvestmants
| Inverharias 11 48, 116.01 1088773
icl Trade meceivabies 12 281,817.13 354.527.30
i) Cash and cash g uialents 13 #5.214.92 2,2-3,1.711
{2 Shom-term leans and advanies 14 35, 500 42 34, 79604
[T Cher curngnt assers 15 22.83 29,05
Tatsl 154,422.90 A87,053.99
lmiﬂ'rll‘!EEEE Fm'nln! Part of Financia Statements 7

A5 PER OUN ELPORT OF EVEN DATE

RO, FHOTONICS WATERTECH FYT LTD & FOR, 5. . PATEL & 03,

CHARTERED ACCOUNTANTS
’1
.l"". 'Er “ F
(Brijush & Pstall ©  [Vasant N Putel]
Glrecior fea shemaL RO PRIETOR
|D - B28e0961) (PROPRIETOR)
PLACE: GANDHINAGAR M, %0, 1 157798
TE !ﬂ&l'l:ﬂ'_.fb]il UDlH!]ﬂLl_”gBmm




PHOTONICS WATERTECH PRIVATE LIMITED

PART-H
PROF NT NDED 2024
All Figures in ‘000 in INR
AMOUNT PO THE YESR | AMDUINT FOR THE YEAR
Particulars Note No | ENDED MARCH 31,2024 | ENDED PARCH 51,2053
RESPECTIVELY RESPECTIVELY
CONTINGHNG CPERATIONS (1]
I Bewanue from aperations 16 G47,564. 530,151,
I, Ohar Incoms 17 1,344 36 56,1
i1, Tated Beverme (i +i) 648,509, 16] 520,99%.45]
Cost of materials canswemed 18 400, 538.72 38413253
Direct Expense 19 52,5155 4} Tan oy
Employee benefit oxpanse 20 11,385 46 10675.84
Financid costs 1 15,163.70 102,
Deprecation and amortizaEan expense 12 392482 4 455
Directors Remuneration 625000 &, 0550
Other empenses 23 1747478 18,631 42
Total Expenses 596,355.99 A78,747.25
W, Profit before pucoptional ard etracedinany ltems and tax [ - 1) 5205317 #3,252.19
¥l Exteptional thems
Wil Prafit before extraordinary ey s tao [V - V) 5205417 41 o |
1'!‘1 Extraordinary Items
1¥, Profit before ta VI - Wil 52, 050.17 42,25219
¥, Tax expinse:
(1} Current tax 13,217.26 10, 7e1.62
(2} Ceffered tas Asset (Liabilitg) 11553 144,31
ML Profib|Less) from the perid from contineing aperations T BT BE 05244 31,£35.30
KIl. Profit/Loss) from discontinuing operatians
Xl Tax expense of discouniing aperations
0, Prafit/|Loss] from Discontinulng eperations (X - K1
o, ProfLoss) for the period (X0 & X0 3%.052.44 3163508
¥, Earning per equity share:
{1} Basic 432 5.%1
(7] Diluted 4,52 151
, FOR, 5 V. PATEL & CO.
FOR, PHOT TERTECH FuT LTD CHARTERED ACCOUNTANTS
;ﬂ",. i §. V. PATEL & CO.
W —
{Bresh A Padal) [Vaias N Faiel]

A e ratlt OFRIETOR

|PROFRIETOR]
M. MO 1 I5TTRE
U281 5P AR T 260




PHOTONICS WATERTECH PRIVATE LIMITED

MNOTES FORMING PART OF BALANCE SHEET

A5 AT 31st MARCH 2024
NOTE-1 SHARE CAPITAL
Ag ag 31 Manch 2024 Az at 31 March 2033
R Number "Amount Mumber “Amount
Authorised
Equéty Shares of * 10 aach 10,006,000 100,000.00 1 000.004 100,000.00
Issupd
Equity Shares of * 10 gach 902275 B0 22750 8,022,375 9021750
Subseribed & Paid up
Equity Shares of * 10 each fully paid 0.022.75 a0,227.50 902275 90,327.50
bat u
Equity Shares of * 10 each, not fully paid up 000 0L 0,00 000
Taotal 002275 a0,227.50 902275 80, 427.50
Ag at 31 March 2024 Az at 31 March 2023
]
UL Numiber "Amount Mumber “Amount
shases auistanding at the baginning 9022750 9022750 265.375 2,653.75
of the year
Baonus Shares Issued during the vear {000 0.0 3757375 B2.573.7%
Shases bought back during the year
[ Shares outstantding at tha end of the
fyear E,WIJEDI su:l.l'a?.snl 9,022,750 o0 227 54)




PHOTONICS WATERTECH PRIVATE LIMITED

NOTES FORMING PART OF BALANCE SHEET
AS AT 31st MARCH 2024

HDTIE-E RESERVES & SURPLUS

PARTICULARS

A= at 31 March 2024

st 31 March 2023

3. Capital Reserves

b, Capital Bedamption Ressre

C. Securifies Premium Account

d. Debenture Redempthon Ressres

@, Revalustion Resarve

T, Share Dptions Outstanding Account

& Dther Reserves [Specifly the nature and purpose of each raserval
h. Surplus

Cpening balance

{+] Met Profit/[Net Loss) For the cunrent year
[#) Prowision for Tax

{-} Le2s mcome Tax

{#/-] Dreferred tax

Closing Balance

Less; Issue of Bonus Shares

1. Prefiminery Exp. {to the extent not writien aff]
Opening balance

{+] wiritten off dusing the year

Clesing Balance

Total

.00

33,563.08
52,053,17

1321 1.251
116.53

E,045.30

B3A455.1%
4225219
10, 76162

I4a.81

T1,515.52

115,090,53

.00

B1.527.45

72,515,582

——

33,563

NOTE-3 LONG TERM BORROWINGS

FARTICULARS

As at 31 March 2024

As at 31 March 2023

Spcurco
(a} Bonds/debenturas
[} Term Ioans
Froem banks
[c} Deferred paymendt Babilities
{d) Dz pagits
{#] Loaris and advances from refated parties
If] Leng term maturities of finance lease obfgations
(g} Othar loans and advancess
Unsecurgd
[a)] Bonchs/debentures
[} Term loans fram bank
frarm other partles
e} Defarred payment liabilities
{d] Deposits
te) Loans and advances from related parties
if] Long tarm maturities of finance lease obigations
Total

4,751.12

17 386.07

1283083

130588

22,954,15

34,548.02

A0,340.02

N

PARTICLULARS

A4 at 31 March 2023

Az at 31 Mareh 2021

secured

{a) Bondsfdehentires

(] Term loans
from banks [Secured agoinst book debis, stock and factory)
from ather parties

) Bank Owerdraft f CC

{d} Ceferred payment liakilities

i) Deposlts

i) Lozns and advances fram refated parties

(g} Long term maturities of finance lease obligations

Tolal

3 B, 900,15

0.04

96,920, 25§




-

NOTE-5 TRADE PAYABLES

PARTICULARS Asat3] March 2024 | As at 31 March 2023
Sundry Creditars 185,406.12 241,875, 72
Dutles and Tawes
Dusties and Taves il LG
Tatal |A] 185,406.12 241,675.72
Tatal [A-8] 185,405,132 141, E75.72
MNOTE-6 OTHER CURRENT LIABILITIES
e A5 at 31 March 2024 As at 31 March 2023 |
ESIC Payabile 4.51 18
PF Fayalle 23,51 35,60
Professional Tax Payabla 1080 5.20
Cthar Current Linhilities 10:053.42 13, 24117
Tatal 10,1023 13,984.14
NOTE-7 SHORT TERM PROVISIONS
PARTICLLARS As at 31 March 2024 As at 31 March 20323
TO5 Payable BA7.95 ARI.ET
GAT Payablo L0 145.74
TCS Pavable 0,00 0,00
Incametax Proswdsion 1675 31 ETEEIT
Tatad 4,303.26] T FRE]
NOTE-8 NON CURRENT INVESTMENT
CULARS As at 31 March 2034 As at 31 March 2023
50, Fived Depasits & Bank Guarantees 26,508.30 2037212
Tatal 76,508 20 74,372.13]

NOTE-9 DEFERRED TAX ASSETS/LIABILITIES

Asal 31 March 2024 | As a1 3) March 2023

Particiflars

Cither current assats
Deprociation a3 per Companies At 3,924.82 4, 324.55
Depreciation as per Intome (32 ACE 3,1b1.45 TN
Diffarencs a52.a7 405 45|
Peferred Tax Aspety 343788 2,343.07
Current yaar provision 116.53 14487
Tatal 260,91 248780

NOTE-10 NON CURRENT ASSETS
PARTICULARS g at 31 March 2024 Az at 31 March 2023

Preliminery Expense
Vat Becelvable
CGETRCM

BLTZ

£1.72




NOTE-11 INVENTORIES

PASTICULARS A% at 31 March 2024 As at 31 March 2023
—— — —
Finlshed goods & Stock in frade 4811600 10885773
Total 4811601 10,887,735
NOTE-12 TRADE RECEIVABLES
PARTICULARS A5 i 31 March 2024 Ay &t 51 March 2023
Trade receivables culstanding for a period less than siy manths fram
(a) Secured, considered good
(0] Unsecured, considered goad £3,205.04 137,629.83
[c | Unsecured, considered doubitful
Less: Provision for doubifid debes
93,534,04 12762983
Trada receivables cutstanding for & period exceeding six months from
(8} Secured, considered gaod
(b} Unsecured, consldered good 18T 87808 11689747
(¢ ) Unsscured, considered doubitful
Lesg: Provisian for doubiful debas
167 H78.08 £PB.ROT. 47
Total Z81.813.13 354,527.30
Trade Receivable stated above include debts due by
; fars fis BL 31 Elnrh EH As 202
Dirasttors *
Cther officers of the Company
Firimi in which dérectar ia a partner *
Private Compary in which director is & member 2
Tatal = =
TTither severally or jaintly
NOTE-13 CASH 8 CASH EQUIVALENT
uls fsat 31 hhrﬂ % fsa 20
. Balances with banks
Bank bafance 42 T2 74 69249
A7, TEh.7A - GEEAE
L. Fix Dapasit held as Margin or Security
. Cazh on hand 2 4E8 18 154220
Tatal 45,214.92 2.234.70)

,@,o_z’?a’




NOTE-14 SHORT TERM LOANS & ADVANCES

Particul AI :HI: 31 M.:rﬂ EIB 31 Ma
o il
d
Secured Depasits with Gaovi., Pubilic Bocky & Dthers 16,186.99 17,305,594
16,186,549 1730594
Ralam ith pov authar
Other Recedwahles from Govt. 14,791 .24 12,591.63
14, 79124 12.591.63
& Ad Oth

Unseciwed, comsidered good . -
futvance 1o suppliers 153115 2,748.06
Advance to Fiked Assots I:I.Il:lﬁ 0an
Oibeers Advances 3,035 64 215241
&,620.95 4001 45
==
Total 55-,55"9.5& 34, 099,04

NOTE-15 OTHER CURRENT ASSETS
Az at31 Mprch 2033 | As v 33 Mgreh 2023
Pariiulars -
| Githex current sseats

- Diher Recelvable 1383 2508
- Other current assels (KK Hi] .00
Total s 22.83 .05




OTONIC RTECH

VATE LIM

NOTIS FORMING PART OF PROFT & LOMS ACCOUNT

A5 AT 315t MARCH 2024

All Figures In 000 In MR

NOTE-16 REVENUE FROM OPERATIONS

Az 3 Maoek | Aoab 31 Masgl
PARTICULARS 024 023
Is-au-es B 7, 0 L1, 151,35
Dt et bocome [DHEK] Frk s [T 1]
Tetsl m:-sm'l' 520,151 35|
NOTE-17 OTHER INCONME
A5 8 3L March 202) s a1 31 March
PARTICULARS 23
Iniprast noome arig: 2157
FE nbsrest R e LY LT
Bored iskirest income g 231,15
FAES I ofvady! otbar HITH | o
Total 1,384 36] 210
NOTE-18 COST OF MATERIAL CONSUMED
Ak et B0 Marck 2024 Ag a3 30 Mands
PARTICULARS 30
Diganing Shock 10887 7 W
B : Purchase 537, 35600 155 430,53
518, F=a.72 155, 000.55
Leia : Clnwing Sinck 4B 11600 088778
Todal 49013577 384,132
NOTE-19 DIRECT EXPENSES
A5 31 Murch z-;uqli A5 3t 3L Marck
PARTICULARS s
Expert - impar Espisad Aty ad 145,80
Fereig Currency Exchangs Rule diF. .50 25T
Contract Bgarpes 50,230 40 41.376.59
CAsomt afl traesd 257 2856
Fransport Experoe 186875 99,51
Tednl 53515532 41.78247




NOTE-20 EMPLOYEE BENEFIT EXPENSES
&z ot 31 PMareh 2024 | 8¢ ot 21 Fanch
FARTICLILARS 2013
Exgatirias 10,5158 1031030
Ftvﬂw&mhpﬁq 14480 2136
it widlane auy Ry Fi4 Ak
Toul 11, 5. e ILETS B
NOTE-21 FINANCIAL COSTS
Azt 31 Masch D024|  Asak 31 Maach
FARTICULARS a3
Bami Chargms & inderest 1316370 12,502 66
Cither inberest (R (114w
T¢¢_|.I 15, 153,70 02000 s
NOTE-22 DEPRECIATION & AMORTIZATION
nsat 31 March 2008]  Asat 31 Masch
PARTICULARS FLTE]
ll:l-lu-rltl-lda:u'l 1,524,802 4,134.53
Total 3524232 12455
MNOTE-22 OTHER EXPEMSES
Aot 31 Mlarch 2024| & at 31 Blacch
Enmiculars 1025
l'actory Expenses 1.5 L
Imurance Eqpense 135 Lk )
Camizson Eepenses 0o 5648.13
Uedity Expemmey 105 B2a 3G
Dffice Expanin Lili]] 1474
Lapal ared Professional Fiss 160432 1. 746,82
Suigiran Pirmatine 23LN 17116
Tawes and Hvai 2EEGE 235
Trarevfling Expenses Latnrs R i
Sudry Balances Wraten off 5L 2,554, 43
FueEl Esipesiiss 1. 1TL S 140012
Peritage & Couner Erporcas 185 00 B30
Regaiid B Maintsinance Expessos 1054 L0932
tigfary & Printing Experses 1200 L4608
Sdminkiatioe gad Ofice Eogs 1234152 10428
BVESC EngeTee 7150 613.23
Eagr GsLan -147.10
Inspecton Charpes 1120 W00
Prioperty Ta InES eEis]
Dhiar Fapuarga 1.173.11 _J'.Lz_:l'ﬂ..Eﬂ-
Tobtal ArTATYTE 16142
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N i RIVA ITE Y
Cash Flow Statemant for the year ended March 31, 2024
MAR'2024 MAR'20Z3
A. Cash Flows fram Operating Activities l
Profit After Tax as per the Statement of Profit & Loss JB952.44 3163538
Adjustments:
Depreciation and Amortization 3.924.82 422455
Other Income -1.344. 26 B4, 1
Finance Cost 15,163.70 12,302 65
|Operating Cash Flow before Working Capital and Other Changes 56,696.70| 47,314,489
Movement in Working Capital
[Inrease)/Decrease in Loans & Advances, Trade Recejvables & Other Current 34,688.15 -201,334.59
Increase {Decrease] in Current Lishilities & Provislons (without considering -36,191.03 180,508.78
Cash generated from operations 55,193.82 27 488 68
Net Cash from/fused in} Operating Activities 55,193.82 27 4E8.68
1& Cash Flows from Investing Activities
Purchase of Fixed Assets (Net) -749.56 -1,665.76
Other Income 1344 26 B48.10
Purchase/Sale of Investmants (Met) -2, 136.08 -12,434.91
Net cash from/fused in) Investing Activities -1,541.37 -13,252.58
C. Cash Flows from Financing Activities
Long term Loans taken (Net) 4, 608,00 =3, 871,38
Payment of interest/bank charges -15,163.70 -12,302 .66
Defferred Tax Ascet «116.53 -144 81
Cther Non-Current Assets = .00
Net Cash from/{used in ) Financing Activities -10,672,23 -16,318.84
1I'-I=|l increase in Cash and Cash Equivalents {A+B+C) 42,980.22 -2,082.74
Cash and Cash Equivalents at the beginning of the year 2,234.70 431743
Cash and Cash Equivalents at the and of the year 45,214.92 2,234.70
1l:n1npnr'h!nt5 of cash and cash equivalents
Cash on Hand 2,48H.18 1,542.20
Balances with Bank 42.726.74 692,44
«in Current Accounts
Fixed Deposits
45.2 Ld--!l! ;! giﬂ.
1ﬁm PRIVATE LIMITED _ FOR,S.V.PATELE CO.
CHARTERE ANTS

(Brijash A Patel) [Vasant N Patal) {CA SNEHAL PATEL)
Director Director (PROPRIETOR)

{DIN : 03500362) (DM : D349748z) M. NO. : 157758
PLACE: 'EF-"II:IHMEH‘T e __-"\-\.\
Date 01-09-2024 AABIEN N
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Annexurs |1

[Fussuant io clause {h) of sub-section {5} of soction 138 of the Act and Rule B(2) of the Companias [Arcounts] Bules, 2014 )

Farm lor Disciosure of particatars of conbract s armaegements emred inle by the ey with mizted parties refired to in s section {1} af
SECHOnN 188 of the Companies Adt, 7043 including cariain arms lengih iremscion weder third proviss thereto.

1. Oetalls of contrach or smangemests or iransacions Fot 3t As's lenpth bash,

Thiare s s comdract or arnpements or [randeckions anterad ickn during the yesr ended o 315t Marcs, 2028 which wdie not ot s Ength
s,

ual Deratics of the Sallent berrg of the contracts  |Date ol nt pald
contractifseTangenstats v | contractsfarmanpements fire oF armangeEments or transaction - advenoes, i
ansaction neackion Includiiog b vadue, If any Board
IH:mu o i T lﬂzmunurﬂ-lnn Baid s, R =
|' Bemuneraticn Paid 25
Remuneratson Short Term 15,00 _ 003 Boa 2]
Remasreretion Pasd i
Remeedsnlion Shiout Tarem 0 2052020 Ml
fakion
BT LT Faid Rs.
ort Ti
emuneratian [Short Teamn 3. ; 20/ L]
b Pt -
Relative Of Drecioey)  [F597Y Short Taem Salary Paid s, 5,81,250/- il
For and on behalf of Directors
-
‘BF?TX”/
d (¥asant ¥ Patel)
Pliste: Gandhinagar Dl recioe
Dakez 0,09/ 2024 3




PHOTONICS WATERTECH PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS

Z' Si

A,

TAC GP
BASIS OF PREPARATION:

These finandal statements have bean prepared to comply in all material respects with the
prescribed accounting standards under Section 133 of the Companies Act, 2013 ('the Act’) read with
Rule 7 of the Companies (Accounts) Rules, 2014 and other relevant provisions of the Act to the
extent notified. The financial statements have been prepared under the historical cost conversian
on the accrual basis except in case of assets, The accounting policies have been consistently applied
by the Company and are consistent with those wsed in previous year,

USE OF ESTIMATES:

The preparation of financlal statements in conformity with generally accepted accounting principles
require estimates and assumptions to be made that affect the reported amounts of assats and
liabilities and disclosure of contingent Habilities on the date of financial statements and the
reported amounts of revenues and expenses during the reporting perlod. Actual results could differ
from these estimates and differences between actual results and estimates are recognized in the
periods in which the results are known/materlalize.

FIXED ASSETS AND DEPRECIATION:

i} Property, Plant and Equipment :

Property, plant and equipment are stated at cest, less accumulated depreciation and impairment
lesses, if any, The Company capitalizes all costs relating to the acquisition and installing of fixed
dssets,

(ii) Depreciation:
Depreciation is provided using the written down method, pro rata to the period of the use of

assels, In accordance with the requirements of Part C of the Schedule 1| of the Companies Act,
2013,

FOREIGN CURRENCY TRANSACTION :

Foreign currency transactions are recorded at the exchange rate prevalling on the date of the
transaction. Exchange differences arising on fareign exchange transactions settied during the year
are recognized in the statement of Profit and Loss for the year,

Monetary foreign currency Assets and Liabilities are translated at the year-end exchange rates and
resultant gain/losses are recognized in the statement of Profit and Loss for the year.



PHOTONICS WATERTECH PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS

E.

G.

SEGMENT REPORTING :

The Company prepares its segment information in cenformity with the accounting policies adopted
for preparing and presenting the financial statements of the company as a whole,

EARMING PER SHARE :

The earnings considered in ascertaining the Company's earnings per share (EPS) comprise of the nat
profit after tax attributable to equity sharehelders. The number of shares used in computing basic
EPS is the weighted average number of shares outstanding during the year. The diluted EPS is
calculated on the same basis as basic EPS, after adjusting for the effect of potential dilutive equity
shares unless impact is antl-dilutive.

TAXATION :

Provision for current tax is made considering various allowances and benefits mvailable to the
company under the provisions of the Income Tax Act, 1961,

In accordance with Accounting Standard (AS-22) Accounting for Tax on Income’, deferred taxes
resulting from timing differences between book and tax profits are accounted for at the rate
substantively enacted by the Balarce Sheet date to the extent the timing differences are expected to
be crystallized. Deferred Tax assets are recognized and reviewed at each Balance Sheet date to the
extent there is reasonablefvirtual certainty of realizing such assets against future taxable income.

REVENUE RECOGNITION :

Revenue is recognized anly when it can be relig biy measured and it is reasonable to expect ultimate

collection. Revenue is recognized to the extent that jt is probable that the economic benefits will
flow to the company,

MOTE 'Z-1' AUDITORS" REMUNERATION:

FISCAL 2024 FISCAL2023 |
PARTICULARS ; :
Audit Fees 75,000 75,000
Taxation Matters 25,000 25,000
Company Law Matters iy R
Others oy el
Total 1,00,000 | 1,00,000




PHOTONICS WATERTECH PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS

NOTE “Z-2' DISCLOSURE AS REQUIRED BY ACCOUNTING STANDARD (AS-15) [REVISED) ‘EMPLOYEE BENEFITS:

Short term Emploves Benefits:

All employee benefits payable within 12 months of rendering of the sarvice are classified a5 short-term
benefits. Such benefits include salaries, incentives, bonus, etc, and are recognized in the periad in which the

employee renders the related service.

FISCAL 2024 | FSCAL 2023

PARTICULARS = ;
Empboyer's Contribution to Provident Fund 4,87 584/ 3,24,553
Employver's Contribution to ESIC 31,593/- 1,23,329
Total 1,739,13 4,47.882

MNOTE 'Z-3' DISCLOSURE AS REQUIRED BY ACCOUNTING STANDARD (AS5-17) "SEGMENT REPORTING'

The Company is primarily engaged in the Business of Solar, LED Lights Manufacturing & assembling and
installation of solar roof top systems which mainly has similar risks & returns. Accordingly, there are no

separate reportable segments as per Accounting Standard 17 dealing with Segmental Reporting.

NOTE Z-4' DISCLOSURE AS REQUIRED BY ACCOUNTING STANDARD {AS-18) 'RELATED PARTY DISCLOSURE":

(A} Related Party Relationships with whom transactions have taken place during the period

nagement Pe
Brijeshbhal A Patel
Vasantbhai M Patel
Jayavikbhai H Pateal
Rakshitbhai & Shah

Hasmukhbhai Patel
Dharaben Shah
Chetnaben Patel
Amrutlal Patel
Brijesh Patel - HUF
Vasant Patel - HUF
Jayavik Patel = HUF
Rakshit Shah - HUF

Enterprise over which Key managerial Personnel exercise significant influence:

Equator Exim Pyt Ltd




PHOTONICS WATERTECH PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS

(B) Transaction with related party during the period:

I, FINANCING ACTIVITIES: {Amount in INR)
Name of Parties Opening Balance Receipt Payment | Closing Balance
Cr.f(Dr.) Cr.f{Dr.)
Brijeshbhal A Patel 94,07,757 |  51,00,000 63,50,000 81,57,757
layavikbhai H Patel 34,70,888 95,00,000 1,34,00,000 (4,29,112)
Rakshitbhal K Shah 39,.23.514 0 39,23,514 i
Vasantbhai M Patel 61,51 987 i} 10,49,798 51,02,189
Il. OTHER ACTIVITIES @
PARTICULARS NATURE OF TRAMSACTION FISCAL 2024 FISCAL 2023
§ ()

Brijeshishai & Patel Director's Remuneration 20,00,000 15,000,000
Vasanthhai M Patel Director's Remuneration 15.,00,000 15,00,000
Jayavikbhai H Patel Director's Remuneration 15,00,000 15,00,000
Rakshitbhai ¥ Shah Director's Remuneration 12,50,000 15,00,000
Chetnaben Patel salary 581,250 5,25,000
Equator Exim Pwt Ltd Sale H] 11,93,2492

NOTE 'Z-5' DISCLOSURE AS REQUIRED BY AS — 20 ‘EARNINGS PER SHARE";

FISCAL 2024 FISCAL 2023
PARTICULARS : :

Profit attributable to Equity Shareholders 380,52 442 316,35.378
Weighted Average No. of Shares Outstanding
During The Year 90.22.750 00,22,750
Mominal Value of Share 10 10

| Basic and Diluted Earnings Per Share 1.32 3.51

NOTE 'Z-6' DISCLOSURE AS REQUIRED BY ACCOLUNTING STANDARD [AS-22] ACCOUNTING FOR TAXES ON

INCOME":

In accordance with accounting standard 22 accounting for taxes on income issved by the Institute of
Chartered Accountants in India, the Company has recognized deferred tax Assets of Rs.1,16,531/-, Deferrad
tax has been recognized for tax effect due to timing difference in closing WDV of companies Act, 2013 and
Imcome Tax Act, 1962,

NOTE '25"
Additional Information pursuant to paragraph 5 to Part 11 of Schedule Il of the Companies Act, 2013



PHOTONICS WATERTECH PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS
= Value of imports calculated on C.LF. basls by the company during the financial year in respect of —

I. Raw materials: MIL
IL Components and spare parts; MIL
I, Capital goods: NIL

Expenditure in foreign currency during the financial year on account of other matters (Services): NIL
= Eamings In foreign exchange classified under the following heads, namely:-

I Export of services/Goods: 25,09,511/-

Il. Reryalty, know-how, professional and consultation fees: MIL

L Inberest and dividend: MIL

I%. Other income: NIL
MNOTE "Z-7

In absence of any information received from any of the supplier regarding their status as a micra,
small or medium enterprise under the "The Micro, Small and Medium Enterprises Development Act
2006" no disclosures are required to be made under sajd Act.*

¥

MOTE “Z-8*
The figures of previous year have been regrouped / rearranged, wherever necessary.

As per our attached Report of even date For and on behalf of Beard of Directors
ater w’? &
5.V.PATEL & CO s — e,
CHARTERED ACCOUNTANTS = / = [BRUESH A PATEL)
FIRM REG NO: 137745W et | 8 [ Gljarat |= | omecror

._. c /. /DIN: 03500362
4 -. .-'.'Il i %_- ) a
s _!"l-_' ﬁ f;-l"”'"rr

i OPRIETO M
[SHEHAL ¥ P.H.Eﬁ
' e AL [VASANT N PATEL)
PROPERITOR MRECTOR
MEMEERSHIP MO, ; 157798 DI 034997482
Flace: Gandhinagar

DATE: 01-08-2024



Based on the audit procedures performed for the purpose of reporting a true and
fair view on the financial statements of the Company and taking into
consideration the information and explanations given to us and the books of
account and other records examined by us in the nermal course of audit, we
report that:

(i) {a)  (A) According to the information and explanation given to usthe
Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment,

(B) According to the information and explanation given to us the
Company has maintained proper records showing full particulars of
Intangible Assets,

(B)  According to the information and explanation given to us,the major
Property, Plant and Equipment of the company have been physically verified by
the management at reasonable intervals during the year and no material
discrepancies were noticed on such verification.

(c) According to the Information and explanation given to us, the title
deeds of the immovable properties (other than properties where the company is
the lessee and the lease agreements are duly executed in favour of the lessee)
are held in the name of the company.

{d) According to the information and explanation given to us, The
Company has not revalued its Property, Plant and Equipment (including Right of
Use assets) or intangible assets or both during the year.

() According to the information and explanation given to us, no
proceedings have been initiated or are pending against the company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45
of 1988) and rules made thereunder during the year.

(i) (a) According to the information and explanation given to usthe
management has conducted physical verification of inventory at reasonable
intervals during the year, in our opinfon, the coverage and procedure of such
verification by the management is appropriate. As informed to us, any
discrepancies of 10% or more in the aggregate for each class of inventory were
not noticed on such verification,

(b) According to the Information and explanation given to usthe company
has been sanctioned working capital limits in excess of five crore rupees (at any
point of time during the year), in aggregate, from banks or financial institutions
on the basis of security of current assets: quarterly returns or statements filed



by the company with such banks or financial institutions are in agreement with
the books of account of the Company;

(i)  According to the information and explanation given to us and on the basis
of our examinationof the records of the Company,during the year the company
has not made investments in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties:

(a) According to the Information and explanation given to us and on the
basis of our examinationof the records of the Company,during the year the
company has not provided loans or provided advances in the nature of loans, or
stood guarantee, or provided security to any other entity to whom the aggregate
amount during the year balance Outstanding at the balance sheet date parties
other than subsidiaries, joint ventures and assoclates subsidiaries, joint ventures
and associates

(b) According to the information and explanation given to us, the
investments made, guarantees provided, security given and the terms and
conditions of the grant of all loans and advances in the nature of Inans and
guarantees provided are not prejudicial to the company’s interest;

(c) schedule of repayment of the principal amount and the payment of the
interest have not been stipulated and hence we are unahla to comment as to
whether receipt of the principal amount and the interest is regular;

(d) According to the information and explanation given to us, no amount
Is overdue In these respect;

{e) According to the information and explanation given to us, In respect of
any loan or advance in the nature of loan granted which has fallen due during
the year, none has been renewed or extended or fresh loans granted to settle
the overdues of existing loans given to the same parties;

(f} According to the information and explanation given to us and on the
basis of our examinationof the records ¢ the Company,the Company has during
the year, not made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties,
Accordingly, the provisions of clauses 3(iii) of the Order are not applicable,

(iv) According to the information and explanation given to us, the company
has ne loans, investments, guarantees or security where provisions of section
185 and 186 of the Companies Act, 2013 are to be complied with,

(v)  According to the information and explanation given to us and on the basis
of our examinationof the records of the Company,the Company has not accepted
any deposits or amounts which are deemed to be deposits under the directives



of the Reserve Bank of India and the provisions of Sections 73 to 76 or any
other relevant provisions of the Companies Act, 2013 and the rules framed
thereunder, where applicable. Accordingly, the provisions of clause 3{v) of the
Order are not applicable.

(vi) To the best of our knowledge and belief, the Central Government has not
specified maintenance of cost records under sub-section (1) of Section 148 of
the Act, in respect of Company’s products/ services. Accordingly, the provisions
of clause 3(vi) of the Order are not applicable.

{vii) (a) The Company is regular in depositing undisputed statutory dues
Including Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added
tax, cess and any other statutory dues, as applicable, with the appropriate
authorities. Further, no undisputed amounts payable In respect thereof were
outstanding at the year-end for a period of more than six months from the date
they became payable.

(b} There are no dues in respect of Goods and Services Tax, provident
fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of
customs, duty of excise, value added tax, cess and any other statutory dues that
have not been deposited with the appropriate authorities on account of any
dispute.

(viii) According to the information and explanation given to us, company has
ne transactions, not recorded in the books of account have been surrendered or
disclesed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961);

(ix}) (a) In our opinion, the company has not defaulted in repayment of loans
or other borrowings or in the payment of interest thereon to any |ender during
the year;

(b) Company is not declared wilful defaulter by any bank or financial
Institution or other lender;

(c) According to the information and explanation given to us, term loans
were applied for the purpose for which the loans were abtained;

(d) According to the information and explanation given to us, funds raised
on short term basis have not been utilised for long term purposes;

(e} According to the information and explanation given to us, the
company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures;

(f) According to the information and explanation given to us, the company
has not ralsed loans during the year on the pledge of securities held in its



subsidiaries, joint ventures or associate companies; or The Company has no
borrowing, including debt securities during the year;

(x) (a) The Company has not raised moneys by way of initial public offer or
further public offer (including debt instruments) during the year:

{b) According to the information and explanation given to us, the The
company has made preferential placement of shares (rights issue) under review
and the requirement of the Companies Act, 2013 have been complied with and
according to information and explanations given to us, the amount raised have
been used for the purposes for which the funds were raised;

(xi} (a) According to the information and explanation given to us, any fraud by
the company or any fraud on the company has not been noticed or reported
during the year:

(b) According to the information and explanation given to us, no report
under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government:

(¢} According to the information and explanation given to us, no whistle-
blower complaints, received during the year by the company;

(xll) Company is not a Nidhi company, accordingly provislons of the Clause
3(xii) of the Order is not applicable to the company,

(xiii) According to the information and explanations given to us, we are of the
opinion that all transactions with related parties are in compliance with Section
177 and 188 of Companies Act, 2013 where applicable and the detalls have been
disclosed in the Financlal Statements elc., as required by the Accounting
Standards and the Companies Act, 2013,

(xiv) According to the information and explanations given to us, the company
has no Internal audit system;

{(xv) According to the information and explanations given to us, we are of the
opinion that the company has not entered into any non-cash transactions with
directors or persons connected with him and accordingly, the provisions of
clause 3(xv) of the Order is not applicable,

(xvl) According to the information and explanations given to us, we are of the
opinion that the company Is not required to e registered under section 45-1A of
the Reserve Bank of India Act, 1934 and the company is not a Core Investment
Company (CIC) as defined in the requlations made by the Reserve Bank of India,
accordingly the provisions of clause 3{xvi) of the Order are not applicable;

(xvil) According to the information and explanations given to us and based on
the audit procedures conducted we are of opinion that the company has not



Incurred any cash losses in the financial year and the immediately preceding
financial year;

(xviii} There has been no resignation of the statutory auditors during the year
and accordingly, the provisions of clause 3(xviil) of the Order is not applicable;

(xix} On the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board
of Directors and management plans and besed on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which
tauses us to believe that any material uncertainty exists as on the date of the
audit report indicating that company is Incapable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an
assurance as to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

{(xx) The provisions of Section 135 towards corporate social responsibility are
not applicable on the company. Accordingly, the provisions of clause 3{xx) of the
Order is not applicable.

(xxi) The reporting under clause (xxi) is not applicable in respect of audit of
standalone financlal statements of the Company. Accordingly, no comment has
been included in respect of said clause under this report,

FOR, 5.V.PATEL & CO.
CHARTERED ACCOUNTANTS
ICAI FIRM REGISTRATION NO.: 137745W

_PROPRIETOR 2 N Yol

= -I'._ : ¢ .-:. Jllll-'l:_.:|l

il \NGLEYS
PROPRIETOR et

MEMBERSHIP NO.: 157798

PLACE: GANDHINAGAR
DATE: 01.09.2024
UDIN:24157798BJZXZQ7260
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SV PATEL & CO

Chartered Accommtant
£, 308, 2ud FLOOR,. DAMODAR COMPLEX, IDAR DIST=SABARKANTHA IDAR - 203430

Placvre: 2778252508, Mobile: HIMIMEMMFWM

FORM NO. 3CB

I5ee rule 6GITHHY]
Audit report under section 44AB of the Income-tax Act, 1961, in the case of a person referred to in
clause(b) of sub-rule(1) of rule 6G

L I'have examined the Balance Sheet as on Y15t March, 2024 and the Profit and loss account for the period
beginning from 07 /047 2023 to ending on 31/03/ 2024 attached herewith, of
PHOTONICS WATERTECH PVT LTD
PLOT NO B51 ELECTRONICS ESTATE SECTOR -25 CIC, CANDHINAGAR GANDHINAGAR VAVOL » 382016
FAN AAFCP9602F Aadhar Number (if available)

Z I certify that the Balance Sheet and the Profit and loss account are in agreement with the books of account
maintained at the head office at AHMEDABAD and 0 branches,

3. (a) T report the following ebservations, comments/ discrepancles/ inconsistencies: if any

(i) Youchers / bills for Vehicle Expenses & Transportation expenses have not been provided to us for
verification.

(b) Subject to above-

(A} 1 have obtained all the information and explanations which, to the best of My knowledge and belief,
were necessary for the purposes of the audit

(B) In My opinion, proper books of account have been kept by the head office and branches of the assesspe
50 far as appears from My examination of the books

(C) In My opinion and to the best of My information and according to the explanations give to Me, the said
accounts, read with notes thereon, if any, give a true and fair view
(i) In the case of the balance sheet, of the state of the affairs of the assessee as at 315t March, 2024; and

(i) In the case of the Profit and loss account, of the Profit af the assessee for the year ended on that
date.

4. The statement of particulars required to be furnished u/s.44AH is annexed herewith in Form No3CD

3. In My opinion and to the best of My information and according to explanations given to Me, the particulars
given in the said Form No3CD and the Annexure thereto are true and correct. Subject to following
observations/ qualifications, if any

SN |Qualification Type Observations'Qualifications ]
1 jEr:r!iturs under Micro, Small and Medium|In the conrse of our audil, we noted that the audites

Enterprises  Development Act, 2006 are notldoes not maintain complete records necessary to verify
ascertainable disallowances under sechion 43B(h) of the Income-tax
Act, 1961, Consequently, we are unable we are unable.
to determine whether all amounits claimed under this
(section have been correctly accounted for and duly paid
within the specified timeframes. This limitation restricts
our ability to ver ify the completeness and accuracy of
the compliance with section 43B(h) and thereby

i reporting in Clause 22,
S¥ PATEL & CO
(] fereal
/Z)g/. SMNEHAL V PATEL
1"1, o CHARTERED ACCORINTAMNTS
Place GANDHINACAR - Mem.No,: 1577098

Date 290972024 = UDIN : 24157798 B]ZXZ 3492
FRN No: 137745W




SV PATEL & CO
Cleariered Accountant
£, 308 dnd FLOOW,, DAMODAR LEMAPLEX, IDAR DNST=5ABARKEANTHA AR ;- Ba3g30

Plroive: 02 778-2 02508, Mobile: E!mm:mwﬂigmrﬂm

FORM NO. 3CD
[See rule 6G2)]
Statement of particulars required to be furnished under section 44AB of the Income-tax Act, 1961

|u1 Name of the assessee PHOTONICS WATERTECH PVT LTD |
02| Address PFLOT NO B/5/1

ELECTRONICS ESTATE SECTOR -25

GIDC, GANDHINAGAR

GANDHINAGAR

VAVOL : 382016
03|Permanent Account Number  AAFCP9802F _
04 [Whether the assessee ia lisble to pay indirect tax like excise duty, service tax, sales tax, goods & services tax,

customs duty, ete, If yes, please furnish the registration number or any other identification number alloted for the
Sl ©

Type Srate RegistrationTdentification Number
Conds and Services Tax GUIARAT HUAAFCPIERIZR
Goodds awd Services Tax RAJASTHAN 1EAARCPR02FIZD
05 |Status Private Company
06|Previous Year From 01/04/2023 to 31032024
|07 | Assessment Year 2024-25
08

Indicate the relevant clause of section 44AR under which the audit has been conducted -

Relevant cliuse of section M4AB urder wohvich Hae gndif Tues baitii crmifcted

Clause AR} Tolal sales/ tumover/ gross receipts in business exceeding B 1 com

&

Whether the assessee has opted for taxation u/s.1158A / 115BAA / T15BAB / 115BAC [/ 115BAD / 115BAE 7

Yes , If above option is "Yes', Section under which oplion exercised : 115BAA

IHI a) ’In firm or association of persons, indicate names of partners/ members and their profit sharing ratios

In case of AOP, whether shares of members are indeterminate or unknown 7 : Not Applicable

B) [If there is any change in the partners or members or in their profit sharing ratio since the last date of the
preceding year, the particulars of such change: Mot Applicable

10

a) | Nature of business or profession (If more than one business or profession is carred on during the previous
year, nature of every business or profession) :
Coude Sub-seclor | Sertor
MOE7 | Oither manulacturing n o IMANUFACTURING 1
MOEY | Masufactare of electrical machinary and apparabis MANUTACTURING
W8 [ Wheksale of electronic parts and equipmen WHOLESALE AMD EETAIL TRADE =5
| 09128 [Rctall sabe of ather products nec WHOLESALE AND RETAIL TRADE

b) I there is any changs in the nature of business or profession, thf_-pa.:lic'uTnﬁ of such change : No Change

11

a) | Whether books of account are prescribed u/s.44A4 7 If yes, list of books a0 prescribed : No

b} [List of books of account maintained and the address af which the bk of accounts are kept
{ﬂn crse books of account are madntained in o computer systern, mertion the books of account generatad by seich compater
system. If the books of acemmnts are ok kept at onelocation, please firnish the addresses of locations alowg with the detnils
of bovks of acconts mﬁntﬂfneﬂntfm&fﬂmﬁmj 2

[ Books maintained Adiiress City State | Pincode

Cash Book, Bank; Book, FLOT MO /S ELECTROMNICS VANDIL GUIARAT == — = [3H306
|Ledger, Jowmal Repister, ESTATE SECTOR -25 GIDC, ., & o %

Sales Register, Purchase GANDEIMAGAR CANDFIMNAGAR
Repister




Journal Register, Sales Register, Purchase Register

c) |List of books of account and nature of relevant decuments examined ; Cash Book, Bank Book, Ledger,

12{Whether the profit and loss account includes any profits and gains assessable on presumptive basis,

Chapter XII-G, First Schedule or any other relevant section.) : No

if yes, indicate the amount and the relevant section (#AD, 44ADA, HMAE, 44AF, 448, 4488, J4BBA, 44BBEE,

13| a) | Method of accounting employed in the previous year : Mercantile system

b} [Whether there has been any change in the method of accounting employed vis-a-vis the method employed in|
the immediately preceding previous year 7 : There is no change in the method of accounting during the year

loss : Not Applicable

€) |If answer to (b) above is in the affirmative, give details of such change, and the effect thereof on the profit or

income eomputation and disclosure standards notified u/5.145(2): No

d)|Whether any adjustment is required to be made to the profits or loss for c:rmplj'in.g with the provisions of

£

If answer to (d) above is in the affirmative, give the details of such adjustments

f) | Disclosure as per ICDS
DS Dhizclogwre
ICDsl = Accounting Policies stock i valoed at cost. Fiy Assets valued it historic value bess deprociation. There
is no change in acoounting poficy during the year,
[BCOS 11 = Valuation of Invenboris Inventaries has been recondod at oost. Mo change in Accownting pulicy,
FCDS 1 = Construction Contracts ﬂuﬁrmyurﬂmemmnwhuum conntracts ensred by assesser,
ICDS IV = Reveruee Rocognition Rmmehﬂhmm@mmgningmmbﬁammaﬂhwmlm
ICD5 V. = Tangible Fived Assols Fixed Assets are valoed at oot Jusy depreciation as per WDV method & npplied,
1CD5 VIl = Governments Grants Not Applicable
[HCDS X = Bosrowing Costs Lhuring the year there are no trorrowing cost required o be capitalised
HDS X = Provisions, Contingent Mot Applicable
Llaw.}ﬂh

14| a) |Method of valuation of closing stock employed in the previous year : At Cost

(profitor loss, please furnish : No

b} |In case of deviation from the method of valuation prescribed under section 1454, and the effect thereof on the

assels are converted into stock in trade during the year

151Give the following particulars of the capital asset converted into stock-in-trade : Not Applicable as no capital

16| Amount not credited to the profitand loss account, being

a} The items falling within the scope of section 28 : Nil

[authorities concerned ; Nil

b)|The performa credits, drawbacks, refund of duty of customs or excise or service tax, or refund of sules tax or
value added tax or goods & services tax, were such credits, drawbacks or refunds are admitted as dua by the

¢} [Escalation claims acceptid during the previous year : Nil

d} [ Any other item of mcome ; Nil
2] |[Capital receipt, if any = MNil

17 Where any land or building or both is transferred during the previous year for a consideration less than value
adopted or assessed or assessable by any authority of a State Government referred to in seckion 43CA or 50C,

the case may be, in the following form - Rs.3461846

18 |Particulars of depreciation allowable as per the Income Tax Act, 1961 in respect of each asset or block of assets, as|

———

Wiock of Asmel | Maie | Opaaiing | Adjusted | A Al insd ADGITICRNS | e memions [oemeia] wove
of | WOV | madein | medew | py = s T BT
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MacHmy ] 18 | e . LR U| ETRTY ey pa—— wal ol e s snEm
o foasa | domal  swl A Mo |
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* Adnsiment vl o e WY foe 115U A At e b it i it foe 4.5, }H:Lh?zbmr-quuﬁmlﬂl-lﬁ nly, v appieagie |
19| Amaunt admissible under sections : (324C, 324D, 33AB, 33ABA, 35(1)0), 35(1)i), 35(T)(iin), 35(1NiE), 35¢1)fiv),
35{2AA), I5{2AB), 35ABA, 35ABB, 35AC, 35AD, 35CCA, 350CR, 35CCC, 35CCD, 350, 350D, 35DDA, 35E) Nil

201 a) | Any sum paid to an employee as bonus or commission for services rendered, where such sum was otherwise
payable to him as profits or dividend (Section I6(1){iiy) : Nil

b} |Details of contributions received from employees for various funds as referred to in section 36(1)(va) :

Mirtare of fumad Sonil received | D dute for The actual ]nu- @ctnal dhate of pagmient fo
fram smplogees | pagment ot paid the concerued unthorities
[ Prowadent Fund 43290( 15705/ 2023 41290( 11,/ 05,7202
Provident Fund 4358115/ 06/ 203 43531 |08/ 0 2023
Provident Fund 377015/ 07 2028 £3270]13/ 07/ 2023
Prowident Fund 214315,/ 08,/ 3028 4214308, 08/ 2023
[Prowidlent Funed 4057915,/ 09, 2023 40579 12718/ 2123
[ Provident Fund 4332315/ 10/ 2023 4332349/ 11/ 202
Provident Funid 141811/ 20z 3214|0911, 20z
Provident Fund AN845T15, 12 e 4354516,/ 12/ 2023
Provident Fund 40663 15,01 7 2024 0663 16,/ 11/ 2024
Provvident Fursd 39166] 15,/027 2024 0366 09, 13, 2024
Provident Furnd 36478]15, 007 2024 ABATS| 13, (5, 2004
Any Tund setup under the provisions of BSE Act 61 [15/05/ 02 61 (11,08, 20
Ay Fund setup under the provisions of BSI A ZHSIH 5, 0, 2023 A58, D6, 20
Any Punil setup snder the provisions of 5] Act 2881 {1507/ 2003 28R1 {1007/ 2023
Ary Fand setup unler fhe provissons of ES1 Act XPEZ( 15,08/ 2023 Z702[08 08 /202 |
Any Fard setup under the peovisions of ES1 Act 0| 15,/09, 2025 B70(13,/09 202
Any Fund setup under the provisions of B30 Act 2703{15,/10; 20 270815, 10,/ 07
Ay Fund setup urder the provisiens of EST A 2686 1511 7 3073 v {5,111 f 2004
Any Fund sebup under the provisions of ES1 Act 25,1202 ZE13116,10 /2003
Ay Fand setup under the provisions of EST Act I557 15,000/ 20 2557 (16,00 /2004
Ay Funel setup under the provisions of ES Act 2443 15/02/2024 42|15/ 02/ 204
Any Fund setup under the provisions of BSI Act 2358 115,00,/ 20y 23548 |00,/ 05 / 20
Arty Fund sotup under the provisions of E51 At 3| 15,/04,7 2004 23 Jia /05,2024

21| a) |Please furnish the details of amounts debited to the profit and loss account, being in the nature of capital,
persenal, advertisement expenditure etc

|1 [Capital expenditure : Nil

2 [Personal expenditure : Nil

'3 [Advertisement expenditure in any souvenir, brochure, tract, pamphlet or the like published by a political
61 i 2l

Expenditure incurred at clubs being entrance fees and subscriptions ;: Nil

Expenditure incurred at clubs being cost for club services and facilities used - Nil

Expenditure for any purpose which is an offence or is prohibited by Taw or expenditure by way of penalty
or fine for viclation of any law (enacted in India or cutside India): Nil

7 |Expenditire by way of any other penalty or fine not covered above + Nil

B ][".?l;FEI‘IdH.Lth incurred to compound an offence under any law for the time being in force, in India or outside;
India. : Nil

9 (Expenditure incurred to provide any benefit or perquisite, in whatever form, to a person, whether or not
carrying on a business or exercising a profession, and acceptance of such benefit or perquisite by such
rperann 15 in violation of any law or rule or regulation or guideling, as the case may be, for ﬂ'Le_tg:ge.bemg in

force, governing the conduct of such person. ; Nil by, P

| L) s

b} | Amounts inadmissible under section 40(a)
i |as payment to non-resident referred to in sub-clause (i)
| A [Details of payment on which tax i= not deducted ; Mil




B |Details of payment on which tax has been deducted but has not been paid during the previous year or in|
the subsequent year before the expiry of time preseribed u/s.20001) : Nil
ii {as payment referred to in sub-clause {ia)

A [Details of payment on which tax is not deducted ; Nil
B | Details of payment on which tax has been deducted but has not been paid on or before the due :Ind
specified in sub- section (1) of section 139 : NIl

fiijas payment referred to in sub-clause (ib)

A |Details of payment on which levy is not deducted : Nil

B |Details of payment on which levy has been deducted but has not been paid on or before The dus dais
specified in sub- section (1) of section 139 - Wil
iv |fringe benefit tax under sub-clanse {ic): Nil

¥ |weilth tax under sub-clause (jia) : Nil
v royalty, license fee, service fee ete. under sub-clause (iib) : Nil

¥lijsalary payable cutside India,/ to a non resident without TDS ete. under sub-clause {iii) ; Nil
viii| payment to PF /other fund etc. under sub-clause (iv) - Nl

ix |tax paid by employer for perquisites under sub-clause (v) : NiI

£)

Amounts debited to profit and loss account belng, interest, salary, bonus, commission or remuneration
Inadmissible under section 40(b)/40(ba) and computation thereof : Nil

Disallowance/ deemed income under section 40A(3)

A the basis of the examination of books of account and other relevant documents/f evidence, whether the
expenditure covered under section 40A(3) read with rule DD were made by account payee cheque drawn
on & bank or account payee bank draft. If not, please furnish the details : Yes

B [Cn the basis of the examination of books of acconnt 2nd other relevant documents/evidence, whether the
payment referred to in section 40A03A) read with rule DD were made by account payee cheque drawn

a bank or account payee bank draft If not, please furnish the details of amount deemed to be the profits and
gains of business or profession under section A0A[3A): Yes

Provision for payment of gratuity not allowable under sechon 40A(T) = Nil

=

Any sum paid by the assessee as an employer not allowable under section 40A(9) = Nil

Particulars of any lability of a contingent nature : Nil

€}
il
g
h)

Amount of deduction inadmissible in terms of section 144 in respect of the expenditure incurred in relation to
income which does not form part of the total Income = Nil

i)

Amount inadmissible under the proviso to section 36(1)(iii) : Nil

22({a) Amount of interest madmissible under section 23 of the Micro, Small and Medium Enterprises Development
Act, 200%. - Nil
"ﬂ.:-}l Any other amount not allowable under clause (h) of section 438 of the Income-tax Ac, 1961 : Nil

23| Particulars of any payment made to persons specified under section ADAL2)(b)

Mnsiie of related Parky PAN of related ety | Refation Mature of Tramsachion | Paywent Made

Brigesh Patel Dinectos Remuneratiom HHE00
Vasant Fatel Dhirectar Remuneration 1500000
Javvik Patel Dlirectar Fememieralion TSR
Rakshit Patel ’ Lirector Remumeration 12500007

24| Amounts deemed to be profits and gains under section 32AC or 22AD or 3AB or 33AC or 33ABA : Nil

25| Any amount of profit chargeable to tax under section 41 and computation thereof ; Nil

26| i

In respect of any sum referred to in clause (a)(b)dchid)ie) (0 or (g of section 438, the lability for which

A |pre-existed on the first day of the previous year but was not allowed in the assessment of any pmmel:!ing
Eevium year and was
a) |paid during the previous year : Nil
‘t'tj not pald during the previous year - Nil

B [was incurred in the previous year and was e

a) |paid on or before the due date for furnishing the return of income of the pwr}%i'ﬁqdur section

]3-';'{1} 2 '::-::; 5t II__T A H'.:.-::I_ +,:
Seckion Nature af Hability W2l AL T e
Sec 43B{a) TOE =L Mk, 15 eS|

S B e



S0 43 (=] 4500
Sec- 438} |EFF 33508
| [Sec 438(3) PROF TAX 10800

b) inot paid on or before the aforesaid date - Ml

wess, Impost, etc., is passed through the profit and loss account = No

¢} (State whether sales tax, goods & services Lax, customs duty, excise duty or any other indirect tax, levy,

year and its treatment in the profit and
Tax/Input Tax Credit (ITC) credits in the accounts - No

27| a) | Amount of Central Value Added Tax/Input Tax Credit (ITC) credits availed of or utilised during the previous,
koss account and treatment of oulstanding Central Value Added

a5 referred to in sechon 56(2)viia)
if yes, please furnish the details of the same : No

b) [Particulars of income or expenditure of prior period credited or debited to the profit and loss account : Nil
el et |

28| Whether during the previous year the assessee has received any property, being share of a company not being a
company in which the public are substantially interssted, without consideration or for inadequate consideration

fair market value of the shares as referred to in section 262} wiib)
if yes, please furnish the details of the same : No

29| Whether during the previous year the assessee recelved any consideration for issue of shares which exceeds the

referred o in clause {Ix) of sub-section (2) of section 567 No
If yes, please furnish the following details:

(a) Whether any amount is to be included as income chargeable under the head ‘income from other sources' as

referred to in clause (x) of sub-section (2) of section 567 No
If yes, please furnish the following details:

(b) Whether any amount is to be included as income chargeable under the head ‘income from other soarces as]

30 Details of any amount borrowed on hundi or any amount due
barrowed) repaid, otherwise than through an account payee cheque. {Saction 690) : No

therean {im:lun:ling interest on the umnun_l

during the previous year? No
If yes, please furnish the following details:

Afa) Whether primary adjustment to transfer price, as referred o in sub-section 1) of section 92Ce, has been made

[exceeding one crore rupees as referred to in sub-section (1) of section MB? No
If yes, please fumnish the following details:

B{a) Whether the assessee has incurred expen-d:ilure during the previos year by way of interest or of similar nature

during the previous year? (this clause is kept in abeyance till 315t March, 2022) No
If yes, please furnish the following details:

Cfa) Whether the assesspe has entered into an impermissible avoidance an—.ungement,?u referred to in section 96,

g8

Particulars of each loan or deposit in an amount exceeding the limit specified in section 26955 taken or

Iic-epted during the previous year :

M £ Adfilrens of the deaddor ur depaaifor P Aocu i Amonut af | Phedler | Savimom | Woefer fhe foay i pawe Hhe lnss
Wannber (8 epaihaine lovrw or Hrfanny' | suvonmid o deposil was | or depoidt nosa
werth thr assessee) of dhef depait lakex | depasit sufelnding & baker or nceerted | faken or arcepied
beader ar depositor | orapepted | was | the ecunnf of by e or besk by cheque or hask
| |l T
L W | REE Poady
the | previous yeor | bank accet ar were e iy am
PrETMNE Ao f paper
S wheqae or dn
acrngsl [ yes
bauk draft
Brijests Patel SHAC0D] Mo VHIFTSS)  Choque | Account payes
Caufaral chajue
laywik Patel SE000ME  No HHMEEE ) Cheque Actount payie
Cojarat chegue

accepted during the previous year :

b)|Particulars of each specified sum in Be amount exceeding the limit specified in section 26955 taken or

Pragvest ool

Whetler the specifiad

W iF daken or

dk dlraft o e nf FO%
thrusgh o ok accaur

M & Adderssof the persom from aphom sperpfedl sdam i
FEceiiead

o e L spe ffed sam

e fekew oF

b chegoar i lrauk e,

idrethier fe sum was

takin o acorpiad by am

it e cegue o

A ATl e b
drgfr

Brijesk: Fatl

I:h:h.|u|.-

[ Cufasad

Account ayer

chigue




ik Fagel Q5000 Cheque|  Account payes

| Gugaral 3 cheue
(Particulars at fo} s (B woed nol be givew the e of 8 Gueerument company, ¢ Ivrwaking gy or @ corporabion calaished by the Crntral,
State or Proviieisl Act,)

{bin) Particulars of each receipt in an amount excesding the limit specified in section 26957, in aggreate from a
Petson in a day or in respect of a single transaction or in respect of transactions relating to cne event or
occasion from a person, during the previous year, whare such receipt is othewise than by a cheque or bank
draft or use of electronic chearing system through a bank account - Nil

b{b) Particulars of each receipt in an amount exceeding the limit specified in section 2605T, in aggregate Imnij
person in a day or in respect of a single transaction or in respect of transations relating to one event or
occasions from a person, received by a cheque or bank draft, not being an account payee cheque or an account
payee bank draft. during the previous year: Mil

b{c) Particulars of each payment made in an amount exceeding the limit specified in section 2695T, n
aggregate Lo a person in a day or in respect of a single transaction or in respect of transations relaling to one
event or occasions to a person, otherwise than by a cheque or bank draft, or use of electronic clearing system
through a bank account, during the previous year: Nil

b{d) Particulars of each payment mide in an amount exceeding the limit specified in section 2695T, in
agpregate to a person in a day or in respect of a single transaction or in respect of transations relating to one
event or occasions to a person, made by a cheque or bank draft, not being an account payee cheque or an
account payee bank drafl, during the previous year: Nil

{Particulurs af (ba}, (M), (k) ared {bl) ngwd nof be gioen dn i caree of receipt by or payiuenl o q Govermuen conprey, 8 bamking Cowpasy, o post

offier sawings bauk, & cooperative bank oF i Hee s ef Brenesacdion s geferred Lo i aﬁkw!ﬁ?ﬁSnﬂuHrmqﬂlﬁm::q&rmdﬂrfuNﬂﬁﬁwjimMm
S.0. 2065(E] dhrted 3rd Jrly, 2007)

Mil

<} |Farticulars of each repayment of loan or deposit or any Hp&:iﬁ:l.':d advance in the amount exceeding the limit,
specified in section 269T made during the previcus year -
Mg & Adidress o P payes Pergminent A oot Amoyd of the | Mawtsimn swonut | Whether fre o case ihe
Hurver (i itomilafle A autafwmding i the | repaymmd way REpdgmruf gs
A £t asesrsel of B acent wfany | ol by chgwr | maly by chagee
By Hie dlaring e | or bl dragft or o Doy afrenf,
pre@ivus year usr gf ECY | whetiver the sdmg
ol w bawk | s regvridl by aw
weopam etisd e
FREINE &F ki
fcdonm
ekt
[Brgesh Pated G500 11407758]  Cheque | Account payes
[ Casfarat chegue
Tayrvik Paiel 12400000 TOMTOBRRE - Cheque Aoooumni payes
M.. chiesgan
Bakshit Sah E514 3| Chegue | Account payes
Canjarat chigque |
WVasani Pated U575 6151887 Cheque Acooun] payes
Gujarad = . chogue
d} (Farticulars of repayment of loan or deposit or any specified advance in the amount exceeding the limit
specified in section 269T received otherwise than by & cheque of bank draft or use of electronic clearing system
through a bank account during the previous year ; Nil
e} (Particulars of repayment of loan or deposit or any specified advance in the amount exceading the lmit
specified in section 269T received by a cheque of bank draft which is not an account payee cheque or account
payes bank draft during the previous year = Nil
a2 i}‘Emﬂs of brought forward loss or depreciation allowance, in the following manner, to the extent available -

b)

Whether a change in share holding of the company has taken place in the previous year due to which the
losses incurred prior to the previous year cannot be allowed to be carried forward in terms of section 79 : No

Whether the assessee has incurred any speculation Joss
If yes, please furnish the details of the same - No

d}

referred to in section 73 during the previous year

Whether the assessee has incurred any
during the previous year

If yes, please furnish details of the same : No

Ioss referred (o in section 734 in respect of any specified business

RIEL




business as referred in explanation to section 73,

¢)|In case of a :L‘l:lm]:"iII.}l', please state that whether

If yes, please furnish the details of speculation loss if any incurred during the previous year : No

the company is deemed to be cartying on a speculation

10AA): No

33 Section-wise details of deductions, if any admissible under Chapter VIA or Chapter IIl {Section 104, Secton

XVII-BB, if yes please furnish :

34|a) |Whether the assessee is required to deduct or collect tax as per the provisions of Chapter XVII-B or Chapter

Tax dedwciion | Section Nature af paynrent Tufal Tisdal Totl | Awoustof | Total | Amouniey | Amawmiay
and collection ausnlf of | wsseemt o | auigud oo duy At e dar o
Adeomt payeent or | wbich frx | seiiok bex | dedvcted o | mlich fax | deduried ar ar cotlected
TAN} recelpt & TIVEE Boalg criflerfed s ondlivdrd o it
Narnber Hr nstore | seguived fo | dedvweted or | e of (6) | deducted or 18 depusitid by
apscifiea in | be dedavinl | collected ot euflseted at ihe cori o
ool () | ar collected | speciffed Itia 2ham e Centnmd
exkaf i) | roke el of spertfied Ciirtwraamend
5 fitlit oot af il o L
(7 s (A
AHMPOAMSE (190 |Pavments koconlbrackrs AJ4U5604 | 405604 K240%ead]|  BOaog { 0 1]
AHMPOBOISE [1%]  |Fees for profossional or 122E500) 12283000 1228303  10aeag ] ] i
technical services
AHMITEDIFE (192 [Salary STROO|  5PE0OO0|  SRS0DY Toso0n I [ 0
AMMPUSDISE 1940 |TDS an Purchise of Goods | 311199756 511199758 3111597%8| 311302 [l al 0
AHMFOEO9E |OTH  [TCS on sabe of Goods 1312066 1131 2166] 12131 2166] 121313 )| 0| L
b)|Whether the assessee is required to furnish the statement of tx deducked or tax collected
If yes please furnish the details -
Yux deduction mul | Typeof Form | Duedntefor | Drte of furnishing, | Wiieter fhe If o, plese frrnish fist af
enllection Aceouud Surniahdmg if furreislied staterpnt of tnx | debwilytrmsections wivieh e
Mrrrser (TAN ealwcted oF rod et
cailected qontains
(ndfiormtion mlow
ol tranzuctions
aulrieli e revguined
fa e reported
AHMPISII9E Form 26 X098/ 2023 [12/09) 200 s nil
AHMPET9E Form 24 3/10/08 13 100200 W [l
AHMPUHEIORE Farm 26 M0 (12000 05004 e fail
AHMBORM BE Form 2 3105/ 3024 |24,/05/ 2004 Yes il
AHMPOBIOE Form 24 SR a0 [17 o oo ¥es nil K
AHMPMSEME Form 24 F/10/200  [13710/3009 s nil
AHMPEHINSE Form 24 300 202 13,01,12024 Yoou ail
AHMMBINGSE Form 3 A1,05, 2024 £7 /05, 24 Yes riil
AHMPIBI19E Form 278} SRS 1zsoesan ¥ oy ndl
AHMPOEISE Foom 27EC} /053024 (34,05, 2 Yies nzl
¢} |Whether the assessee is liable to pay interest under section 201{1A) or section 206C(7)
{If yes, please fumish :
T deduction ard Aot of dnferest puder Anrourt piid ont of colusin (2) along wAile dlife of paymnent.
valleclior Acepunt sretion HITAYIECTT) is Atmeiumt Dt of peyrment
Numshes (TAM) Paialble
AHMMPRIN 5 Tt 71 O 2 3023 ==F
AHMPORNYE 4152 4263 1605,/ 2024 1
AHMPIENAE T TG 29/ 05, 20124

35|a) |In the case of a trading concern, give quantitative delalls of prinicipal items of goods traded : NIl

products and by-products

b)|In the case of manufacturing concern, give quantitalive details of the prinicipal items of raw materials, finished

A |Raw materials ; Nil

B |Finished products ; Nil

C|By-products - Nl

Chmmdtted

36|In the case of Domestic Company,details of tax on distribu ted profits under section 115-0 in the following forms ;

clause (22) of section 27 : Ne

It yes, please furnish the following details:

:ﬁ{n] Whether the assesee has received any amount in the nature of dividend as-referred to in sub-clause(e) of

- 0 e g
r T A [ NN
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37 Whether anmy eost audit was carried out 7

If yes, give the details, if any, of disqualification or disagreement on any matter/ item / value/ quantity as may be
reported / identified by the cost auditor : Not Applicable

38 Whether any audit was conducted under the Central Excise Act, 1044 7
1f yes, give the details, if any, of disqualification or disagreement on any matter/item / value/ quantity as may be|
reported /identifisd by the auditor : Not Applicable

39 Whether any sudit was conducted under section 72A of the Finance Act, 1994 in relation to valuation of taxable
services as may be reported /identified by the auditor, ?

I yes, give the details, if any, of disqualification or disagreement on any fnatter/item / value/ quantity as may be
reported/identified by the auditor : No

40 IEemﬂe regarding turnover, gross profit, etc., for the previous year and preceding previous year

Diescriphion Previous Year Preceding previows Year
(a) [ Total rmover of the assessee 647541920 520151349
()| Grass profit / Tamover 104910668] 647541920 16.20 % 93228564]  520151349] 17.92 %
i} [ et profit / Tumaver 52053175]  A741920] 8.04 % 42252195 520151349 8129
{d)Seock-in-Trade / Turnover 18116006 64T51920| 743 % T0BB7735 520151349 2.09%
() [Material consmed ! Finsshad 1] 0 000 % 0 0 0.00%
goods pradisced

41Please furnish the details of demand raised or refund soued during the previous year under any tax laws other
than Income-tax Act, 1961 and Wealth tax Act, 1957 alongwith details of relevant proceedings : Nil

42\ Whether the assessee is required to furnish statement in Form No.61 or Form No.61A or Form 61B7: No

If yes, please furnish:

43 {a) Whether the assessee or jts parent ertttt_v,-_ or alternate reporting entity is liable to furnish the report a8 referred
to in sub-section (2} of section 28567 : No

(b) If yes, please furnish:

{c} If mot due, please enter expected date of furnishing the report :

|44 Break-up of total expenditure of entities registered or not registered under the GST

For PHOTONICS WATERTECH PVT LTD S V PATEL & CO

ét’yf AUNE Chartered f

LR ':_.:_-::-- " -L'H-..'.‘ljj
Tgf'f? = o

BRIJESH A PATEL - e SNEHAL V PATEL
Directur S CHARTERED ACCOUNTANTS
Place GANDHINAGAR S Mem.No.: 157798
Date  29/09/2024 UDIN : 24157798B] ZXZP3492

FRM Muo.: 137745W



Date : 01/09/2024

Ta,
S5V PATEL & CO
Chartered Accountant

E, 108, nd FLOOR.. DAMODAR COMPLEX, IDAR LNET=ESARARKEANTHA
IDAR : 383430

Phone: 02778-292808, Mobile: 9510432680, Email: adroconit@gmail.com

We, hereby for the purpose of our audit for financial year ended on 31-03-2024,
under the Income Tax Act, 1961, certify that we have not made any payment for any
expenditure in excess of Rs. 10,000/ - (except for the exemptions provided in the
Rule 60D of the Income Tax Rules) otherwise than account payee cheque or an
account payee bank draft,

We further certify that we have not accepted or repaid any loan or deposit in excess
of or the aggregate amount of each loan or deposit exceeding Rs. 10,000/~ otherwise

than by account payee cheque or an account payee bank draft during the financial
year ended on 31-03-2024.

rmmrn:rr:gg WATERTECH PVTLTD
7’ S

By g

\  ( Gujarat );
BRIJESH A PATEL " ol
Director .




Date : 01/0%2024

To.

SV PATEL & CD

Chartered Accountant

E . 208, 2ud FLOOR,. DAMODAR COMPLEY, [DAR DIST>SANAREANTHA

TOAR ; 383430

Phone: 02778-292808, Mobile: 9510432680, Email: adroconit@gmail com

Ref : Authorization To Use Your e-meil 1D and Mobile / Telephone No. In Inconse
Tax Proceedings And Other Incidental Matters

Dear Sir,

We hereby authorize you to use your mobile / telephone no. or your e-mail id in income tax
department, wherever required. This is authority is granted to you to enable you to file our

income tax returns online as well as for any matter of income tax department requiring an
e-mail id and / or mobile no,

This authority is granted to you to make income tax matters convenient for us as well as you,

Further, this authority is granted on unconditional basis and you will be at discretion to use
your mail id or mobile no..

You are free not to provide your e-mail id or mobile no., required anywhere if you wish so.

Moreover, you are also authorized to download any of my DSC on your computer and use that
DSC unconditionally at your discretion,

This authority is merely given to make income tax matters convenient which you are looking
for as our tax consultant on our behalf.

Moreover, you are also authorized to register myself with the income tax department for filing
my returns online,

For PHOTONICS WATERTECH PVT LTD

oy

BRIJESH A PATEL .

Diirector fﬁﬂ/‘%’

g




Certificate under section 40A(3)

Date : 01/092024

To.

5V PATEL & CD

Chartered Accountant

E, 20, 2ud FLOOR,, DAMODAR COMPLEX, IDAR DUST=SARABEANTHA
TDAR ; 353430

Phone: 02778-292808 Mobile: 9510432680 Fmail: adroconit@gmail.com

Dear sir,

1/ We hereby certify that all the payments made for expenditure covered u/s.40A(3) of the
Income Tax Act1961 during the previous year were made by account payee cheque
drawn on a bank or account payee bank draft. No such payment is made in cash ar
through bearer cheques.

For PHOTONICS WATERTECH FYTLTD
r,-“"-\.-\.'n :',__\_l ) ..'-

'I.,r‘:-

BRJJESH A PATEL /\g/ﬂ)'
Dhrecice




Certificate under section 26955 & 269T

Drate : 01/09,/2024

To.

SV PATEL & CO

Chartered Accountant

E. 08, Twl FLOOR,. DAMODAR COMPLEX, IDAR INST=SABARKANTHA

IDAR ; 183430

Fhore: 02778-202808 Mobile: 9510432680, Email: adroconit@gmail com

Dear sir,

I/ We hereby certify that all the loans/ depaosits taken/accepted in an amount exceeding
the limits specified in section 26955 of Income Tax Act1961 and repayment thereof as
specified u/s269T of Income Tax Act 1961 during the assessment year under
consideration are either through an account payee cheque or an account payee bank draft.
I/We further certify that no loan/deposits was accepted in cash or through bearer

cheques and no repayment was made in a mode other than specified in section 26955 or
2697 of the Income Tax Act, 1961,

For PHOTONICS WATERTECH PVT LTD

Pt
("

BRIJESH A PATEL




Certificate of quantative details of principle items of goeds

Date : 01,/09/2024

To.

SV PATEL & CO

Chartered Accountant

E, 208, Iwd FLOOR,, DAMODAR LCOMMLEX, ITAR CHST>SAHARKANTHA
IDAR : 333430

Phone: 02778-292808 Mobile: 951 0432680, Email: adroconit@gmail.com

Dear sir,

I/We hereby certify that we have physically verified and carried out the stocks as on
31-03-2024. The verification have been done is as under :

For FHOTONICS WATERTECH PVTLTD

%ﬁfrpy _I_c ": '

BRIESH A PATEL ,%ﬁ_,x'ﬁ"




Acknowledgement Number; 708175021151124 Date of filing : 15-Nov-2024

INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT Assmesiiient
[Where the data of the Return of Income In Foerm TR « ITR={, ITR-3, TR=-4{SL}GAM). ITR-5, ITA-5, TR-7 Year
filed and warified]
[Floase see Aule 12 of the Income-tax Rules, 1362) 2024-25
FAN AAFCPOEDIF -
arme PHOTORICS WATERTECH PRIVATE LIMITED
Andrecy FLOT MO B/5/1. ELECTROMICS ESTATE, SECTOR-25, GIDC | GANDHINAGAR | 11-Gujarak, $1-IMDLA, 382025
Status T-Private company Farm: Murmber ITR-£
Fited whs 13%(11-0n ar before due date e-Filing ACknowledgement Numéer TOBLTS0E1151124
Current Year business loss, if any 1 1]
B Total Incormas i 5,26, 50, 060
E Book Profit under MAT, where applicabia 3 n|
é Adjusted Total ncome under AMT, where applcable 4 ]
g Mel ax payabis ] 1,32,61,034
E Interest and Fee Payable G 6,669,193
% Total tax, Interest snd Feo pavable 7 1.39,30,227
é Taxes Paid a 1,35,30.223
[+] Tax Payable A-) Refundabde {7:8) | a
E Accrobad Incowme as per section L1570 10 1]
E Additional Tax payable ws 115TD 11 1]
E Interest payable ws 115TE 12 a
E Arditional Tax and interest payahia 13 . 0
g Tax and interest paid 14 ]
E (+] Tax Payable #-) Refundable (13-14) i5 0
This  return has  been  digitally  signed by FATEL BREESHEUMAR In  the capacity af
_Difectnr having PaM AEIPPOZDAP from IF sddress 25, 120,121 .98 of 15-
Mow-2034 15:53:26 ol GANDHMAGAR (Flace} DS5C SlMe & lssmser J8E301 &
A7592710734235159%09CH«FantaSign Sub CA for DSC 2002 DU=Certifying Autharity. D=Pantagon Sign Securities Pyt
Lid, Cm i

e [\ T |

MFEFH'Dl'mﬂ!.'I.'.FS'D!].J.S-II:II].SIIJH-S&HEIIHHI:IHHTHERHIMﬂ!TMEIEﬁEE:.

DO HOT SEND THIS ACKNOWLEDGEMENT TO CPC, BENGALURL




Assessee Mame

~IAssessment Year  2024-2025

FHOTONICS WATERTECH PRIVATE LIMITED

Ade.Year Ending

31-03-2024

Adidress [PLOT NO B/S1

=[] ELECTRONICS ESTATE

SECTOR-2%

= LA

City GANDHINAGAR : 382 025

State

GUIARAT

~ | hobilel 5104 32680

PAN AAFCPMOIF

RampeWnrd

WARD 3 GANDHINAGAR

— |StamsGemder PYTLTD.CO (13) X - N.A.

Residentinl staius

(1) Resident

Diste of Incarp. 12-04-2011

Eumad] -1

[Mﬁhl:-d af Aecount Mercentile

—

adroitsnhmiEgmail com

Method of Stock Ad cost

Source of Income BesinessProfession,

HMature of Business
LTD

04097 .FHOTONICS WATERTECH PVT

Diher manufacturing mec.

=% 04077 -PHOTOMNICS WATERTECH PYT

LTI

Manufnciure of elecirics] machinery and
apparitus

MHAAFCPISRFIZK

- MPUTATION OF TOT

IN MB
Prafit befone tax
Add: Dizallvwgbleddddition
Depreciation
Late payment of Emplyes's PF contrd
Late Payemnt of Empolyye's ESI Contrd,

R Pht

Giroas Total Business Income

Less : Busingsy Deductions :

Current Depreciation U/s.32(1) [As per Working)
TOTAL INCOME FROM BUSINESS OR PROFESSION
GROSS TOTAL INCOME

Todal Income

Rounded Off u's.288A

TION O YABLE
o i
Add: SURCHARGE CALCULATION
Any other income Surcharge @ 10% on tax 1,15,91,813

Total Surcharge
Add: Health & Edecation Cess

e Lisas ¢
Tax Ciollected ai Source
{Certificate Attached)

COME

3924 320
166,697
T.216

AA-22

5,20,%3,174

40,598,733

34,610,846

11,59, 181

49,344

{ All amounts in Rupees )

3.61,51,907

5,61,51.907

34.61,846
e 5.26,90,061

526,590,061

5,26,90,061
526,940,060

11591813

11.5%,181

11,59,181
5,10,0440

1,32,61,034

49,344

T wrw ey b - Siegle TVR Mebile No G300 ]-56780 051 00L 86789 {240 Liveal

Paic i 1 ol 3



-

‘Asscasce Name FHOTONICS WATERTECH PRIVATE LIMITED
L"LEEEEEIIBM Year 2024-2025

AlcYear Ending  31-03-2024

Tirx il 5 :

- Odher than Salary (u's. 194A- Gross Amou 1271701} I,34 406
Chiher than Salary (w's. 194C- Gross Amount 372734736) 74,54, 710
= Orher than Salary {w's. | 94)B- Gross Amount 144000) [, 400
Other than Salary (w's.194NF- Gross Amount 624682) 12,494
~.  (dher than Salary (u's. 1940 Gross Amount 420492007 42,049
T6,.58. 149
- Total Prepaid Taxes - 707,493
= Tax Payable 55,513,541
Interest wis.2340 JBR, 745
~  dmierest wis J34C
Deferment of First Installment 24,990
- Creferment of Second Installment 74,970
Deferment of Third Installment 1,324,953
—  Deferment of Forth Tnstallment 55,535
— 280,448
= ST LA T Eﬂd'ﬂ'
- Balance Payable 6222724
Less - Sell Asvexsment Tax Paid
~  Scroll: 35522 / BSE: 00022 [ Date: 29-10-2024 31,101,364
STATE BANEK OF INDIA KAMOTHE
= Beroll; 55498 / BSR: 0002271 / Date: 29-10-2024 L1 366
STATE BANK OF INDIA KAMOTHE
= ——— G2,22.730
~. Net Tax Payable ws. 1404 4
Rounded O Mil
— —_— e —————
Bank Account Details ;
~| s IFSC Bank Nare | Ae. N, Primary | Account Type
M,
|
|1 [icicoceoies  [ICICT BANK LTD DIGS05500182 Yes Current
Working of depreciation £
e, | Block of Assets (Nume) | RILE, | Add-Upio | AdebAfter | Levr: Soid | Batamee | DapoDid] Efegitle | Propogge. | Mewt Yeor | GataTors
No|  alfow, Erepre.mil Jaog dowy | Delpony Dyepre. | Deprecianen | W.DLE
I [COMPUTER saa0i] sl AL663 Mil|  EODEST MWill  31Z015 Will  2REES2 Mil
=l 400025
2 [FURNITURE 442443 Mil Hil Mil| 442443 Hil 44744 Wil 30190 Mil
= 10.00 (%) y
4 3 |PLANT & MACHINERY IisEs4 21000 10000 Mil]  1uu0dsd Will 257878 M| 1seEeTs Hil
15,00 %)
=] 4 [BUILIHNG 11728140 il Mil Mil| 21728 141 Nl 2172804 Mil| 19555324 Wil
| 1000 (%) - )
4 [ROOFTOP SYSTEM 4:'11:;:1 il il Nil 47063 Mil 18625 il ETFET] Mil
= 4000 %)
6 |VEHICLES 193851 Mil 55450 2H3000] 2328330 il JI0664 HMil| 1915657 il
1500 !
| 7 |OFFICE EQUIFMENT [B44245 143704 I3-[B-E| Hul 2001083 Wil]  285Es Mil|  1TonEeE hiil
15,00 (%) :
- tﬂ'frwan.a 15552 il Mil il 15552 M CFFT] Ml 5331 Nl
T
i WHITES|  3743% G601 25000| 29251313 Mil| 361846 Kil| 2579p477 mli|
T i b - Stgle JFE Mobrle Mo, 9510026789 95/ 0056788 (30 Lines] Page ] ol 3




Assessee Mame  PHOTONICS WATERTECH PRIVATE LIMITED AdeYear Ending  31-03-2024
Fjﬁsﬂﬁﬁ«im:n’r Year 2024-2025
CALCULATION SHEET :
T Culenfation af Tax (Normeal Rufel:
| Stab Amount Tax Rate Amsonnt Tux
From To Total
= I 1 1| 0% 1 0
| 2 Upto Upto| 22.00% 52600059 11591813
& 52650060 11591813
Cieleralaitfon of faterest {23400:
& Payabie Advance Tux| Shortfull Fnterest Months Manths| Rate |  Puterest
| From Date | ToDate | Amount From Date | To Date
T 0042023 [15-06-2023 833031 0]  #33000[16-06-2023 [15-09-2023 | 3 | 1.00% 24990
_|01-04-2023  [15-09-2023 2499093 0]  2499000{16-09-2023 |15-12-2023 | 3 | 1.00% 74470
(01-04-2023  |15-12-2023 4165156 0]  4165100{16-12-2023 [15-03-2024 | 3 |[1.00% 124953
_o1-n4-2023  [15-03-2024 5853541 0 5853300(16-03-2024  [31-03-2024 1| Lo0% 55535
280448
T Cwlewlarion of Fateresy (2348):
| Monh Shorsfall | Interest | Towd Interest| SA. Tax Paid | Adjust Balmnce CF
Interest | Principal |~ Shorgall | interest
234C 0 0 280448 0 0 0 0 280448
Apr 5553500 55535 335043 0 i il 5553500 335983 ]
May 5553500 55535 391518 0 0 1 5553500 191518
Jun 5553500 55533 447053 0 0 0 5553500 447053
|l 5553300 55335 502588 i [i 0 5553500 502588
Aug $553500 55535 558123 oy [ 0 5553500 558123
—{%ep 5553500) 55335 613658 0 0 0 5553500 613658
et 5553500| 55535 669193 6222730 669193 5553500 0 0
~INoy 0 0 0 0 0 0 0 0/
388745

i e - Simgle TFR Mobile Mo, RETOT-S6TE S5N0SEFRY £ 10 Linex]

HPuge s Fal ¥



Acknowledgement Receipt of

{f_g"t B-Filing aywee tyie

Income Tax Forms | e TS
(Other Than Income Tax Return)

e-Filing Acknowledgement Number / Quartery Statemant Recaipt Mumber
539189650290924

Name
PAN/TAN
Address
Form Mo,

Form Description

Assesement Year
Financial Year
Month

Chuarter

Filing Type
Capacky

Yerfiad By

Date of e-Filing

20-i B B @ B -2024

. PHOTONICS WATERTECH PVTLTD
! AAFCPOGDIF

PLOT NO B/5/1 ELECTRONICS ESTATE SECTOR 25

i Form 3CA-3CD

+ Audit report under section 44A8 of the Income-tax Act, 1961, in the

case of a person referred to in clause (b) of sub-rule (1) of rule 6G

v 2024-25

;. DRIGINAL
. Chartered Accountant

57798

(This iz a computer generated Acknowledgement Receipt and neads no signature)



