DIRECTORS' REPORT TO THE MEMBERS

Ta,
The Shareholders,
EQUATOR EXIM INDIA, FRIVATE LIMITED,

Your Directar have pleasure in presenting their Annual Report on the business and aperation of
‘.hE meal'l'f and thE aCCorunts ﬁ:lr Lhie Fiﬂaﬁ:iﬂl year E“,ded i h-'lilr'l:h,ll.'.l!-ﬁ-

L. FINANCIAL RESULT:

PARTICLILARS Amount As on | Amount As an
31/03/2024 317032023

Loss Befare interest, Depreciation & Tax 0 o

Less: Finance Cost i 0

Less: Depreciation & Amaortization Expense . .

Loss/Profit before Tax 2339 8,238

Provision for Tax - =

Income Tax (V) = -

Deferred Tax 3 N

Loss/Profit after Tax 2,339 l B.238

2. DIVIDEND AND RESERVES:
Your Directors, sighting the expansion plans of the company, do not recommend any dividend
for the vear under review.

3. MATERIAL CHANGES AFFECTING FINANCIAL POSITION OF THE COMPANY:
Mo material changes or commitments, affecting the financial position of the Company have oc-
curred between the end of the financial year of the company under review and the date of the
Board's Report.

4. PARTICULARS OF EMPLOYEES:
As there are no employees drawing remuneration mare than the specified limit prescribe un-
der Section 197 of the Companies Act, 2013 and the Companies [Appointment and Remuners-
tion of Managerial Personnel} Rules, 2014 is not required.



5. DEPOSITS
The Company has not accepted any deposit within the meaning of Sectlon 73 of The Compa-

nies Act, 2013 during the period under review.

6. DIRECTORS RESPONSIBILITY STATEMENT
Pursuant to Section 134(3)(C) read with Section 134(5} of the Companies Act, 2013, itls

hereby confirmed that:

1.

3.

4.

5.

In the preparation of the annual accounts, the applicable accounting  standards have

been fallowed along with material departures.

Appropriate Accounting Policies have been selected and applied consistently and have
made judgments and estimates that are reasonable and prudent 5o as to give a true and

fair view of the state of affairs of the Company as at 31% March, 2024 and of the Loss
far the year ended on that date.
Proper and sufficient care has been taken for the malntenance of adequate accounting

records in accordance with the provisions of the Companies Act, 2013 for safeguarding
the assets of the Company and for preventing and detecting fraud and other irregular-

ities.
The annual acceunts have been prepared on a going concern basis.

Proper system has been devised to ensure compliance with all applicable laws and that
such system was adequate and operating effectively.

7. NUMBER OF BOARD MEETINGS OF THE BOARD
During the year under review, the Board of Directors duly met 4 times and the details of at-

tendance of directors are as follows:

Hame of Director Crate af Beard Mestings Tatal Mo. of Mest-
- ings attended

28,/06,/ 2020 0S8/ 2021 51247023 15,/03 73024

WASANTELMAR W ¥ v v 474

HARAYANBHA PATEL

TR ANTE PAS- W ¥ v W 4/4

MLUKHEHAI PATEL

BRUESHELURAR  Ak- ¥ v W W 2/4

RUTLAL PATEL

RAESHIT  KERITBMAI W W ¥ ¥ 444

EHAH




8. (A) LOANS, GUARANTEES B INVESTMENTS U/S 186:

Particulars of loans glven and of the Investments made by the Campany, If amy durlng the yeor
under review are as mentloned in the Notes forming part of the Financlal Statements.

{B) LOANS FROM DIRECTOR/RELATIVE OF DIRECTOR:

The balances of monies accepted by the Company from Directors / relatives of Directors at the
beginning of the year were Rs. 5,29,395/-.and at the close of year was Rs. 5,29,395/-

9. AUDITORS AND THEIR OBSERVATION:

M/s. SN.PATEL, Chartered Accountants have confirmed their aligibllity and willingness for the
next term from the conclusion of ensuing annual general meeting to the conclusion of next an-
nual general meeting, The Board of Directors, therefore, recommends ratified thelr appoint-

ment for F.Y. 2024-25 of M/s 5. V. PATELE Co., Chartered Accountants, as statutory auditors of
the company for the approval of Shareholders,

10. EXTRACT OF THE ANNUAL RETURN

Extract of the Annual Return for the financial year ended under review in the prescribed form

MGT - 9, pursuant to previsions of Section 5213} of the Companles Act, 2013 |5 annexed to this
report asfnnexure 0.

11, CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

No agreement was entered with related parties by the Company during the current year, All
the related party transactions were entered by the Company in ordinary course of business and
were In arm's length basis. The Company presents alf related party transactions before the
Board specifying the nature, value, and terms and conditions of the transaction. Transaction

with related parties is conducted in a transparent manner with the interest of the Company
and Stakeholders as utmost priority.

since all the related party transactions were entered by the Company in ordinary course of
business and were in arm’s length basis, FORM ADC- 2 is not applicable te the Company,

12, INTERNAL FINANCIAL CONTROL SYSTEM AND ADEQUACY:
The Company has an adequate Internal Financial Control System, commensurate with the slze,

stale and complexity of its operations. The seope and authorlty of the Internal Financial Control
function is well defined.

13. RISK MANAGEMENT POLICY

The Management regularly reviews the risk and took appropriate steps 1o mitigate the risk. The
company has In place the Risk Management policy. The Company has & robust Business Risk
Management (BRM] frame work to identify, evaluate, business risks, Financial Competition risk,
Human resgurce risk. In the oplnion of the Board, no risk has been identified

that may threaten
the existence of the Company.

14, CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS
AND QUTGOD:

1. The steps taken or iImpact on conservation of energy:-



wable energy space, has installed solar en-

The Company, being a praminent player in the rene
hich provides power 1o whole productian

ergy system In its factory premises at Gandhinagar W
and assembly unit as well as office space. Further the comparny has taken measures and ap-

plied strict contral system to monitor day to day power consumption, to endeavor 1o ensura
the optimal use of energy with minimum extént passible wastage as far as possible, The day to
day consumption s monitored and various ways and means are adopted to reduce the powar

eonsumption in an effort to save enerEy.

2. The steps taken by the company for utilizing alternate sources of energy-
stalled solar &n-

The Company, being 3 prominent player in the renewable energy space, has in
ergy system in its factory premises at Gandhinagar which provides power to whole production

and assembly unit as well as office space.

3. The capital investment on energy conservation equipment.
No any capital Investment on energy conservation equipment.

Technal Abs lon

Company has not imported any technology and hence there is nothing to be reported here,

nkE Ea and O 3
During the year there is no foreign exchange earning

15. ACKNOWLEDGEMENT:

The Directors place on record their appreciation of the eo-operation and efforts put in by the
employees and value assistance recaived from Company's Banker's.

For and on behalf of Board of Directors of
: Exim Private Limited,

/ Vasant Patel

Director
DN 03 7] DIN: 034597482

Place: Ahmedabad
Date :01/08/2024




Annexure |

FORM O, WAETS

EXTRALT OF AMMUAL

RETURN

as on financial year ended on 31052024

Puriizamt ko Sectian 03 (1) of the Companbes Act, 2013 and rube 12{1) of the Campany [Manapement &
A.lh'l.lnlﬂnuunllullh 014,

I REGISTRATION & OTHER BETAILS,

T [T [US1505G2013PTEOTRIGT

i |reghssation Date | 12/0a/2013

0 |Name of the Comaarry ECILAATOIR EXIM PRAVATE LIMITED

Company bmited by Shares |

L Thakcy of the Company Histrgent campany
¥ Addren ol ihe Beghaprad céfice LMAKLHER COMPLEN MR, SOLA RANWAY OVER
B comtact dessily BRIGGE BHAMARIYA, SOLA SOEMCE CITF
' REA R, GHATLODEA, AHME DASAD- 320051
W Whether lstad comgany Mo
wil Hame , Addresd & contact detsds of the Rightrar B il
Iranater Agent, W any.
n FEINCIRAL BUSINGSS ACTRITIES OF THE COMPANY
& the Buniness astivibes conributing 1OW or mare of the {otal twnower al the comgany shsll be atated
Stéc |Name & Description of main seoductsyseraices  |NIE Code oTihe % to hotal urnover
Praduct fysnice af the company
1 Elecirical equipment fssbar! Installation | 43I0 Lo |
1]} FARTICULARS OF HOLDMG . SURLIBUARY & SASSOCIATE EOMPANIES
Sl Mo Name & Addres: of the Company CIN/GLY HOLOIRGS %.0OF APPLICABLE
SEsiDARY) SHARES (SECTION
ASSOCIATE HELD

There aro s Iﬂﬁg@ﬂ:u:g{mhbﬂuw

fi sharing the whar under considertion




i EHARTHELDHMG PATFERY (Hquiby Shars eapiind Bresk up s b i talal Pandig

Calagiry al Sharehelfen H-urﬂlmlﬂdltlhﬂl-pﬂhulﬂlr| W, gl Kbaisu b bkl it L s oF i bl yar M ehiargn dering las
ar
i ]
Derrad | | Phyuical Toqnl |WafTaiad| Denai Phepiiiat Tedal e Talal
harea Tharay
L!.lnnmm
L1 indian
[ Bt el e - | sepeo| soooo| ieml . Tiow Eopen | inon :
b} Cavnral (st o
Tile Gl § P & % ¥ 15}
| Badir Comparares + f = [ 4 3 . 1.3 L .
] R Tl ; . o .-E| ; 3 : ™ . -
2] e T 4 i ] a H . #— ]
LB TOTALR) (1) - | | tanes ml ] Enpon]  timwe| e H :
2] Fosige
MIL
- 1L - 0,000 L) T A &1, 1K 50o00 | oo oo i '
&) By Fi
HIL
: L T ) T T




= e B Pt b T WEE
nmahcidlag i1 28 g b
[T 1kiiahakier fame iy bpliieg i b
y wnd o ke ywer 1180 1R i of e i 11805830 ilrl'l!::*i
Ll
Wacrabaran  |K o isialikares neol e ROl % o i
g
ansrybarid L3
. [T
' [T
1]
filfa
a

In sim e i/l i pig b
Frorvidens S hoidiag Euring e

waur L g i Al for
Ftrmmtecss 8 g NIL
A P i b,
|eaiiny we|
s meatme g e ancen mawo | sl
Hhek bapaiiong ol [be yuwr RER BLDo% LE5od Fhamr
N e T T L]
T Faeer boldng duneg 1ie
e Aping the sasaen b
irreara e e (0. NIL
Fhatrar i e b e
aic| s
s pan i E R :I.l.llllll_ “ﬂl 12,503 I Fis--
| Anthe TR
s ol {ne e 32.93 | I B HEET] 15.00% |
T ——————r =2 I N
HhdpFulre s W Fesldig Surmg 1RE
| ro B Ly g e g For
T andETda i H“"
ulgimerfrranfe e Lt aesl
i
i aed ol IEx yuar idvan | B x| Lk e | 15,559
Péltirn pf B2 b Shar i 118 Heddwen ol G108 &
51 A 1 L wad o 1he ywar | Cumadwing ™
Macfkars (N o bedaiuhmnal | Feool g ol icadl gharen
I}-qu- of this campary

i ihe wre ik yuar [orad g
i kpairailan, i pea el

NIL




¥ IHDERTEDMERS
ol s I Intaraid ot iwsd g fecoried Lst nol fum far nk
Sacunad Losnn Unescured Teinl
machudiag degoilld lzama I b e
bimmit il b Bignrng o tha
Al il paar
i Femiopal Aesoar v 5,000 51-!-.!-'!5-
i} imeneit tue bul nol pald : - :
§0 Intevest atinsed bua net des ' = .
ot Bl : RN T
| |

Chiergw In Irsdwbacia s duilng thi
lE-h‘.’HI[Ilr

it gna = = -

i Ran = = -
Met : =
Irdwbngidestid at the end ol the
Ararcial pege
[0 Prncipal armount z CETET PETETD)

: S| s

L

BEMLINERATION OF COMrCTORS ARD BEY MANAGERSAL FIEROMNEL

& Remumenazion by Managing Seeckor, Whiols time diveclor andfar Mansger:

Mo Partlnalrs of Resiinerallon

Brijesh Faeal

Jzyasia Fagel Wasant Facsl

fakahii Shah

1 |G celary

(2] Salary 35 per prowhniony coataned in seclien
TS the bagenie Taol 1947

|Ib) Valee of perguivibes wh 172} of the ncomne
dou At I55]

I Frofits in bes &1 salary oadar cectian 1973) of
*Mlmn-un 2061

1 [Srack option

3 |{Smeat Equity

othes

L | Dbevy, Slease e ihy

EAl
[Seiting 43 per tha act

"Apsanied ay Direcioy al e COHTGan g,




L8

Apryeree i kon b ol dirschamn

Fima o the Obecsers __[Totst Amaunt. |

Parthedan o A aicn

|

Irwheprratenl Direbor

Tak Tre biw dnteniivg boirl comeell s Sibdl R

1] Dhearesaia ey

MIJ—_-_-
Tatsl |1

ks B Diehry A D b

() o Bor alberading
[ e [ T T

(it Pl it

4 [ Etihers, phease apecey. |

Toasl [3}

Tritad [Rje143) |

-MIL-

[ 4

Feilal Mkanugeeisl Remuraradion Overdd Clalisg a4 par 1ha Ao,

EEMUNTRATION TO KLY MANAGERAL FIRSOMNIL DTHER THAN MOy MARSGERWTD

Iﬁl.l-n-.l Partboaliry ol Rerunirilios
L ul fadary

Fay Managaral Perpansel Tzeal

[4.1a]

I g | Totd

|a} Saleny mg par ecrdghong
Enbibred b aeciion 17013
ol 1hd Wndtemia Mol AL,
1881,

[t Wk ol mergubnlies w'y
1TMF & the lacnme Taw &l
5]

i | Pty n lieu o dalary
urdder yeciion E7{1 el 1he
rsreeren Tam Bk, 391

=]
Swral £

]_Hhvllml'h

orf e, mpecify

3

Tortal

MIL

W

HERALTHLS /P WEEHMTNT [CDARROUKD® G OF OFFTNITS

Dusrlng the e ercled 118 March, 010, pe petaie wiie livded gi puniskmenlisampoumnding bee impoaed
Ity thi Beg bonad Direcioey Cosart o the Compsy i npctor s O can In Dedagit,

Face: Ahmadabed
Cabe: 01-£9-2074

Inr and on behall af Directars
tor Exim Private Limited




CA BMEHAL W PATFL

/X S. V. PATEL & CO. oo, Aca
CHARATERLD ACEOUNTANTSE Emﬁ;ﬂ:ﬂ:ﬂrﬁﬁﬂ

208, Znd Figaf, Ops. A0 Hank, Bamode’ Compia
| AT A A D, st K Ph:0TT FR-TR00

INDEPENDENT AUDITOR’S REPORT

Ta,
The Members of
EQUATOR EXIM PRIVATE LIMITED

Gandhinagar

Report on the Audit of the Financial Statements

Oplinlon:
We have audited the financial statements of EQUATOR EXIM PRIVATE LIMITED{"the

Company®), which comprise the balance sheet as at 31st March 2024, and the statement of
profit and less, (statement of changes In equity) for the year then ended, and the financial
statements, including a summary of significant accounting pelicies and ather explanatory

information.

stion and according to the explanations Eiven to
he Infermation required by the Com panles Act,
d fair view in conformity with the
e Company as at

In our opinion and to the best of our Inform
us, the aforesaid financial statements give t
2013 in the manner so reguired and give a true an
accounting principles generally accepted in India, of the state of affalrs of th
march 31, 2023, and its profit/loss for the year ended on that date.

Basis for Opinion:
Wa conducted our audit in accordance with the Standards on Auditing iSAs) specified under

section 143{10) of the Companies Act, 2013, Our responsibllities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
epctjon of our report. We are independent of the Company in accordance with the Code of
Ethics Issued by the Institute of Chartered Accountants of Indiz together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013and the Rules there under, and we have fulfilled our other
ethical responsibilities in apeeordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have cbtained is sufficient and appropriate to provide a

basis for our opinion.

Other Information:
The Company's Board of Directors is responsible for the other Informatian,

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is te read th

other Information and, in deing so, conslder whether the other information is materi |,|E
inconsistent with the financial statements or our knowledge obtained in th s
otherwise appears to be materially misstated. g
If, based on the work we have performed, we concl i i

misstatement of this other information weare rf,:q uired to ra:if't :E:: f:::r:,r 5 2 muers
to report in this regard. s T et
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements:

The Company’s Board of Directors is respensible for the matters stated in section 13-!E5]'_f-'f
the Companies Act, 2013 [“the Act™) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
{changes in equity) of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the Act.
This responsibility also Includes maintenance of adeguate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, Implementation and maintenance of adeguate intermal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due ta fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liguidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseping the Company's financial
reporting process.

Auditor's Responsibllities for the Audit of the Financial Statemenits:

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whale are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes cur epinlon. Reasonable assurance is a high level of
assurance, but is not a guarantee that 2n audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the econemic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional scepticism throughout the audit, We alsa:

= Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit pracedures respansive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may invalve collusion,

forgery, Intentional omisslons, misrepresentations, or the override of el
control;
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s Obtain an understanding of internal contral relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3){i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate Internal financial controls system in place and
the operating effectiveness of such controls;

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management;

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's repart to the
related disclasures in the financial statements or, if such disclosures are inadequate,
to madify our epinion. Sur conclusions are based on the audit pvidence obtained up
to the date of our auditar's report. However, future events or conditions may Cause
the Company to cease to continue as a geing concern;

« Evaluzte the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that schieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencles in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters, We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communlcated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public Interest benefits of such communication,

Report on Other Legal and Regulatory Requirements:
1. As required by the Companies {Audltor's Report) Order, 2016 {"the Order”), issued by
the Central Government of Indla In terms of sub-section [11) of section ‘143 of the

Companles Act, 2013, company ls not ellgible for the requirements of appli
CARD,2016, accordingly the report not been attached herewith,, pplicability of

2. Asrequired by Section 143[3) of the Act, we report that:
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{a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of aur audit. ;

(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(ciThe Balance Sheet, the Statement of Profit and Loss, {the Statement of Changes in
Equity) dealt with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
[Accounts) Rules, 2014,

(e} On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directars, none of the directors is

disqualified as on 31st March, 2024 from being appointed as a director in terms of
Section 164(2) of the Act.;

(f} With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
D ws;

i. The Company has disclosed the impact of pending litigations on its financial
position In its financlal statements;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii, There have been no amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

FOR, 5.V.PATEL & CO.
CHARTERED ACCOUNTANTS
ICAI FIRM REGISTRATION NQ.+ 3745w

{SHEHAL WV PATEL)
FROPRIETOR

MEMBERSHIP MO.: 157758
UDiM: 20157 T98BIZYAELIS46
Place: Ahmedabad

Date:01/09/2024
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L. EQUITY AND LIABILITIES

{1) Sharcholder’'s Funds

(2] Share Capital

{b) Reserves and Surplus

{c) Monay received against shane warranis :
(2] Share application money pending allotmen

{3) Non-Current Liabillties
{a) Loag-herm borrowings

(B} Defermed f2x Rakilites (Net)
(i} Dther Long term liakilities

{d} Long tamm provisEons

{4) Current Liabilities
{2) Short-term borawings
(b} Steart-Term provisions
£) Trade payabies
%r_']] Othear F:IITEH'{ liabilities (Sabkes Tax Defferment]
Total
TL Assnbs
{1} Hon-curfent asseks
{a} Fixed assals
(i} Tangible assels
(i} Intangible assels
(i} Capital work-in-progress
(v} Intangible assets under devaloprment
[B) Mon-cusrent investmeants
(¢} Deferred 2x assels (k)
{d) Long term loans &nd advances
(&) Other non-current 255t

(2} Current assets

[a) Curment investments

b} Imeentories

{c] Trade receivables

(2]} Cash and cash eguivilents

(e} Short-term loans and advances
() Other cusment asseks

500.00

1 500.00 _462.87

2 -455.2_1

g,612, 12
0.00
7,638.60

£,440.15
.00
10,577.42

[T R

17,287.85)

19,052.36

16,712.65 15,755.28

1,211.78
65958
438.37

362,06
T32.14
438.37

=
oem~

19,053.36 15:-2‘3?_35

AS PER DUR REPORT OF EVEN DATE

FOR, 5. V. PATEL & CO.

CHARTERED mcnuwf}m
/'._/
T
A
DIRECTOR

[OIN=02300242) (DIN-03437423)

o o (CA SHEHAL PATEL)

DATE ;04/med2024 et
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FPART I - PROFTT & LOSS STATEMENT

EQUATOR EXTM PVT LTD

PROFIT & LOSS STATEMENT FOR THE YEAR ENDED 315T MARCH 2024

Al Frgires Im "00D dn INRK

AMOUNT AS ON

AMOUNT AS ON

Particulars MNote Mo| 315T MARCH 315T MARCH
2024 2023
I. Revenue from operations 11 n‘-”“‘ 1,026.93
IL. Other Incame 12 - "
II. Total Revenue (1 +1T) 0.00 1,026.93
Cost of materials consumed 13 .00 1,011.26
Direct Expense 14 - i
Employee benefit expense 15 - 0.00
Financial costs 16 1.24 0.33
Directors Remunaeration =
Depreciation and amortization expense 17 ‘ 3
Other expenses 18 1.10 2.0
Total Expenses 2.34 1,018.69)
V. Profit bafars axcepiional and extraordinary items and
tax (I11 = TW) «2.34 8.24
V1. Exceptional Items - -
VI1. Profit before extraordinary items and tax (V= T} -2.34 B.24
VIIL. Extracrdinary Items x:
I¥, Profit before tax (VI - VIID) 2,34 8.24
X, Tax expense:
(1) Current tax = "
(21 Deffered tax Asset/Lisbiity H X
1. Profit th ; i L
I. Profit{Loss) from the perid from continuing operations (VII-VIIT —2.34 8.24
XII. Profit/{Loss) from discontinuing operations 2 .
XII1. Tax expense of discounting operations : 2
XIV. Profit/[Loss) from Discontinuing operations (XII -
*1n -
V. Profit/{Loss) for the period (X1 + X1 -2.34 B34
XVI. Eaming per equity share:
(1) Basic
: -.05 0.156
(2} Diluted =005 0.16

A% PER QUR REFORT OF EVEN DATE
FOR, 5. ¥, PATEL & GO,
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WDAN: 24157 TORBIZYAE 148



EQUATOR EXIM PYT LTD

SCHEDULE FORMING PART OF BALANCE SHEET

ASC YEAR: 20033024
Al Figures Ln 900 is [MR

NOTE-1 SHARE CAPITAL

Az ab X1 March 2033 As at 31 March 2021
PARTICULARS Fnher - Mumber :
IM- Shates of § 10 each 510,00 500,00 50000 500.00}
Eourty Bhares of § 00 ench 50,040 200,00 50,000 300.00
Tonrfty Shares of § 10 each Bully paaid 50,00 S0, 03 50,00 500.00¢
Fﬁllhh'mﬂ-!mmhmwwdm . . - Y
Tetal 500K 50000 50,00 50000
- EQUITY SHARES PREFERENCE SHARES
PARTICULARS Tk - Tater -
mnw an ths
B the year 500,64 500 00 5000 51, 00
Fures lsaand during the year - E w
Fard Doag™y bhack Aring the
Ll = .
CUSRE I AL Ehe apad o
yoar 0,00 541,00 5000 500,00




T M
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SCHEDULE FORMING PART OF BALANCE SHEET
MG YEAR: 20Z3-2074
All Figares In 000 in INR

[NOTE-2 RESERVES & SURPLUS

FARTICULARS

A5 at 31 March

&s at 31 March

034

2033

2. Capital Beserves

b. Capital Redemation Beserve

. Securities Premiven Account

4. Debenture Aedemption Reserme
©. Fevaluation Beserve

f. Share Options Dutitanding Accourt

g- Dther Reserves (Specifly the nature and Purpase of each
rEservep

h. Surplus

Opening balsnce

[+) Met Profit/(Met Loss) For the current yesr
[#) Provigion for Tax

[-} Lext kncome Tax Advanes {(11-13}

Clasing Balsnce

I, Preliminery Exp. (Do the extent not writhen off)
Opening balance

[+) written off during the year

Closing Balance

Tatal

467 B7
2.4

47111
B4

=465, 21

=461.87

~463.21

~A61.87




NOTE-3 DEFFERRED TAX LIABILITIES

As at 31 March | As at 31 March
i 2024 1023
Advance from Customers i
Tatal S
NOTE-4 SHORT TERM BORROWINGS
As ab 31 March | As at 31 March
PARTICULARS 2024 203
HEBE‘LIIH
13} Bonga/debentres
b} Term laans y
from banks
tram other parties =
ic) Bank Ovordraft E
(e} Deferred payment Labilities - 3
2] Depotits
(7} Leans and advances from related parties 529.3% 529,35
(g} Long Term matunties of finance |eae abligaticns =
h) Other laare and advances 7.910.78 .,081.72
Total B, 440.1% 5.612.12
NOTE-5 SHORT TERM PROVISIONS
A% Ak 31 March | Ax
PARTICULARS 2024 “‘.{E‘l:u"h
{2} E"-'EE & Taxes
Provision for Ingome Tax
CST Payable '
VAT Payable )
[ibl Others
TDS
GST ;
Prafessionsl fees g 0.00
Total
0,00 0,00




NOTE-6 TRADE PAYABLES

A% at 31 March | As ak 31 March
PARTICULARS 1034 piir
Suridry Creditar 10,577.42 743060
Total 10,577.42 7, 618,60
NMOTE-7 CURRENT INVESTMENTS
75 At 31 March | As at 31 March
PARTICULARS 2024 !U_l]

= Fvostaents in Mutusl Funds

Stock In Trade
Todal

HOTE-8 TRADE RECEIVABLES

As ol 31 Mharch | As ab 31 March
PARTICULARS 2024 1013
Trade recelvables sutstanding for a period less than it
[a} Secwred, contidered good . 3
{b} Ursecixed, considened good 1,211.78 BL06
léc } Unsecured, considered doubtful - .
Less: Pravisian far dovbtful dehbts = R
1,211.7d 16106
Trade recelvables sutstanding for a perad sxceeding siy
{a} Secured, considered good - :
ih] Unsacured, considersad goad - .
fc ) Ursecured, considered doubitiul . 5
Less: Provision for deubtful debls - H
Total 1,211, 78] 6106
Trade Recebvable stated above inglude debts due by:
Agal 31 March | As &t 31 March
Particulars 2024 2023
Direclors * § _
other afflcers of the Comparry ®

Finm in which director Is & partnes ©
Private Company in which director 15 & membser
Tatal

*Either aevarally of jalntly



NOTE-9 CASH & CASH EQUIVALENT
Az at 31 March | As at 31 March
Particulary 2024 2033
2, Balancss with banky
Banik. Balance &1 3.&'1 a56. 15
£13.69] &54.25
b. Chegues, drafts on hand : I -
" o 5.5 75.69
o, Orthers i )
Tetal 659,55 TAE 94
MOTE-10 SHORT TERM LOANS & ADVANCES
Az at 31 March | As at 31 March
Particylar 2024 L
h, S=curity depagits
Sexvured, cordidered goesd AL, B0 A00.00
400, 00] 400,00
| [=H wilh gavernm harities
Uniecured, considened good
Additional Duty Purchase Reomivable . b
ST 38,37 38,37
VAT Refund Receivable - -
CENVAT (FLAJ ~
CEMWAT (RiG-21 1)
Advance Income Tax .
TOE Recervable
IGST Redund Receivable . -
38,37 3BT
€. Loans & Advances Others
Unzecured, considened good %
Tatal 418.37 43837




EQUATOR EXIM PYT LTD

SCHEDULE FORMING PART OF PROFIT & LOSS ACCOUNT
ASC YEAR: 2023-2024

Al Flgures in "000 [n IMNR

NOTE-11 REVENUE FROM OPERATIONS

PARTICULARS

A% ak 31 March
2024

Az at 31 March
2023

Gross receipts from services

0.00

1,026.93

Tatal

.00

1,020.93

MNOTE-12 INDIRECT INCOME

PARTICULARS

As at 31 March
H024

A= at 31 March
d023

DBK Export 0.0
Foreign Currency Rate Difference -u-uu
Kazar & Yataw Q IDI]
Total UIDD
NOTE-13 COST OF MATERIAL CONSUMED
As Bt 31 March s at 31 March
PARTICULARS 024 2013
Dpening Stock
Add : Purcha : )
= 0.00| 1,011.26
0.00] 1,011.26
Less ; Closing Stock
Total
.00 1,011.24




MNOTE-14 DIRECT EXPENSE

A4 at 31 March As at 31 March
PARTICULARS 2024 2023
Brokerage Exps
Incentive exps
Total
NOTE-15 EMPLOYEE BENEFIT EXPENSE
As at 31 March As at 31 March
PARTICULARS 2024 111_13
Salary Expénse 0.00
Conveyance allowance -
Total 0.0
NOTE-16 FINANCIAL COSTS
As at 31 March As at 31 March
PARTICULARS 2024 2023
Bank Chareges & interast 1.24 0.33
Taotal ;.14 45.33
NOTE-17 DEPRECIATION & AMORTIZATION
As at 31 March A% at 31 March
PARTICULARS 2024 2023

Depreciation

Total




NOTE-18 OTHER EXPENSES
As at 31 March As at 31 March
Particu 2024 2023
: =

Roc Return Filling 1.10 7.10
Geda Regn fees 0.00 0.00
Round off . 00 0.00)

Total 1.10] 7.10}




EQUATOR EXIM PRIVATE LIMITED

(CIN: U51909GJ2013PTCO76367)
MNOTES TO THE FINANCIAL STATEMENTS

I SIGHIFICANT ACCOUNTING POLICIES

A,

STATEMENT OF COMLLANCE :
These financlal statemems have been prepared to comply In all material respects with the
prescribed accounting standards under Sectlon 133 of the Companies Act,2013 (“the Act’) read with
Rule 7 of the Companles [Accounts) Rules, 2014 and other relevant provisions of the Act to the
extent notifled, The financlal statements have been prepared under the historical cost conversion
@n the accrual basls except in case of assets. The accounting policles have been consistently applied
by the Company and are consistent with these used in previous year.

LISE OF ESTIMATES:

The preparation of financial statements in conformity with gancrally accopted accounting
principles require estimates and assumptions to be made that affect the reported amounts of
assets and liabilities and disclosure of contingent Habilitles an the date of financial statements and
the reported amounts of revenues and expenses during the reparting perfod. Actual results could
differ from these estimates and differences between actunl results and estimates are recognized In
the periods In which the results are known/mate rialize.

ACCOUNT RECEIVABLE AND PAYABLE:
Accounts receivable and prepayments are recognized at falr value

SEGMENT REPORTING :
The Company prepares its segment information in cenformity with the accounting policies adopted
for preparing and presenting the financial statements of the company as a whole.

EARNING PER SHARE :
The earnings considered in ascertaining the Company's earnings per share (EPS) comprise of the net
profit after tax attributable to equity shareholders. The number of shares used in computing basic
EPS Is the weighted average number of shares outstanding during the year, The diluted EPS s
calculated on the same basis as basic EPS, after adjusting for the effect of potential dilutive equity
shares unless impact is anti-dilutive.

REVEMNUE RECOGMNITION :
Revenue is recognized only when it can be reliably measured and it is reasonable to Expect

ultimate collection. Revenue is recognized to the extent that it is probable that the e
benefits will flow to the company.

NOTE "Z-1" AUDITORS" REMUNERATION:

Bl HSEA[. 2024 FISCAL 2023
Audit Fees -
Taxation hMatters " y
Company Law Matters ' et i .
Dthers e P T
Total ; - .




EQUATOR EXIM PRIVATE LIMITED
(CIN: U51909G12013PTCO76367)
NOTES TO THE FINANCIAL STATEMENTS

NOTE "Z-2' DISCLOSURE AS REQUIRED BY ACCOUNTING STANDARD (AS-15) (REVISED) ‘EMPLOYEE
BEMEFITS":;

Short term Emplayee Benefits:

All employee benefits payable within 12 manths of rendering of the service are classified as shart-
term Benefits, Such benefits include salaries, incentives, bonus, ete, and are recognized in the periad
in which the employee renders the refated service.

NOTE 'Z-3' DISCLOSURE AS REQUIRED BY ACCOUNTING STANDARD [AS-17) 'SEGMENT REPORTING

There are no separate reportable segments as per Accounting Standard 17 dealing with Segmental
Reparting,

NOTE 'Z-4' DISCLOSURE AS REQUIRED py ACCOUNTING STANDARD AS-18) ‘RELATED PARTY DISCLOSURE":

(A) Related Party Relationships with whom transactions have taken place du ring the period

Kay Management Persanne -
* Brijesh Patal
& lavavik Pare|
= Yasant Patel
* Rakshit Shah

* Photonics Watertech Pyt. Ltd,

(B} Transaction with related party during the period:
L. FINANCING ACTIVITIES:

{Amount in fis)

Mame of Parties DOpening Balance Recelpt Payment [ Closing Billnrh:e]
Cr.f(Dr.) Cr.f(Dr.)
Brijesh Patel 4,289,394 0 0 4,79 3054
Rakshit Shah 1,000,000 o 0 1,00,000

NOTE Z-5' DISCLOSURE AS REQUIRED BY AS — 20 "EARNINGS PER SHARE":

FISCAL 2024 FISCAL 2023
PARTICULARS : .
Loss attributable to Equity Shareholders {2,339) {8,238)
Weighted Average No. of Shares Outstanding
During The Year 50,000 50,000
Kominal Value of Share 10 10
Basic and Dilutad Earnings Per Share {0.20) {0.80)
MOTE 'Z-6'
INCOME®:

In accordance with accounting standard 22 accounting for taxes on income Issued by the Institute of
Chartered Accountants in India, the Company has not recognized deferred tax Assets during the year,



EQUATOR EXIM PRIVATE LIMITED
(CIN: U51909GJ2013PTCO76367)
NOTES TO THE FINANCIAL STATEMENTS

MNOTE '2-7°
Additional Informatkon pursuant to-paragraph 5 ta Part || of Schedule Ill of the Companies Act, 2013

= Value of imparts calculated on C.LF, basis by the company during the financial year in respect of =
I, Baw materials: NIL
H. Compenents and spare parts: MIL
. Capital goads: NiL

* Expenditure in foreign currency during the financial year on account of other matters (Services): NIL

* Earnings in foreign exchange classified under the fellowing heads, namely:-
l. Export of services/Goads: ML

H. Royalty, know-haw, rrofessional and consultation fees: MIL

ML Interest and dividend- MIL

IV, Dther income: NIL
MOTE '2-8'

In absence of any Infermation recetved from any of the supplier
small or medium enterprise ynder the “The Micro, Small and

2006" no disclosures ara required to be made under said Ace,”
NOTE ‘Z-9 :

Sha reholding of Promoters i5 018 below:

regarding thelr status as a micro,
Medium Enterprises Development Ak,

Share held by promoters at the end of the year % Change during the
year
Sr No. | Promoter name Mo of %aof total
Share shares
01 Vasantkumar N. patel | 12,500 | 259, T
02 Jayavikbhai H. patel 12,500 25%
03 Brijeshbhai A patel 12,500 25% ]
04 Rakshithhai K. patel 12,500 2505
TOTAL 50,000 100%%
NOTE ~'Z-10*
g ble for T
{Amount in Rs)
Particulars Outstanding for following periods due date of payment
Less than | 1-2 years 2-3 More than 3 Total
Lyear Years Years
(imsme NIL NIL NIL NIL NIL
{ii}Others 20,89,100 | 84,88324 NIL NIL 1,0577 433 ]
(lii) Disputed dues | NIL MIL MIL hiIL MiL
EME MIL MIL MIL NIL MiL




EQUATOR EXIM PRIVATE LIMITED
{CIN: U51909GJ2013PTCO76367)

MOTES TO THE FINANCIAL STATEMENTS
iv) Dispeted dues | NIL NIL NiL HE il
MNOTE="T7-11'
Tradg Recelvable:
{Amount In Rs.)
Particulars Outstanding for fallowing periods due date of paymant
Less & months=1 | 1-2years | 2-3years | More Total
than & year than 3
manths years
filUndisputed | NIL MIL 12,11,777 | MIL MIL 12,11, 777
Trade
receivable
?ﬂl‘lEiﬂH‘Ed
(il Uncfisputed | MIL MIL NIL MIL MIL ML
Trade
receivable
considered
doubtful
(il Dispurted HIL MIL MIL MIL MIL MIL
Trade
Recetvable
considerad
good
NOTE —Z-12°
Ratio Analysis
# RATIO ANALYSIS . |
&r. ]
Mo. Particulars Ratio FY 2023-24 Ratio FY 2022-23
1 Gross Profit / Turnover Ratio (%) 0 153
2 Het Profit Before Tax Ratio (%) i 0.8
3 Profit After Tax Ratio {%6) 0 0.8
4 DECR 0 it}
5 Debt Equit;r Ratio 24266 258 89
6 Earning Per share Ratio -0.05 0,16
7 Current Ratio 012 ulng
8 Assets Turnover Ratio: o 1}.1}5
9 Debt Ratio 0.6 0-55
10 Cash Ratio 0.03 U‘ﬂ":l-




EQUATOR EXIM PRIVATE LIMITED

(CIN: U51909GJ2013PTCO76367)
NOTES TO THE FINANCIAL STATEMENTS
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